
�� 

 



�� 

 

ACTIONS 

���6HSWHPEUH��� !�/DQFHPHQW�GX�PHVVDJH�5HVSHFW�7RXV�7HUUDLQV 
 
���2FWREUH��� !�$VVHPEOpH�*pQpUDOH�GX�'LVWULFW 
 
���1RYHPEUH��� !�/DQFHPHQW�GH�OD�FDPSDJQH�SRXU�VXSSRUWHU�OHV�%OHXHV�
 GH�O¶eTXLSH�GH�)UDQFH 
 
���'pFHPEUH��� !�'DWH�G¶DFTXLVLWLRQ�RIILFLHOOH�GX����UXH�/HLQVWHU 
 
�HU�-DQYLHU��� !�$UULYpH�GH�6pEDVWLHQ�&2518$8/7�FRPPH�&RQVHLOOHU� 
 7HFKQLTXH�'pSDUWHPHQWDO�'pYHORSSHPHQW�HW�$QLPDWLRQV�GHV 
 3UDWLTXHV  
 
���-DQYLHU��� !�6RLUpH�GHV�%pQpYROHV 
 
���-DQYLHU��� !�'pSDUW�j�OD�UHWUDLWH�GH�0DULH-&KULVWLQH�3$,7,(5 
 
���0DL��� !�$QLPDWLRQ�)RRW��DYHF�GHV�-HXQHV�0LJUDQWV 
 
���0DL��� !��qPH�pGLWLRQ�GH�OD�-RXUQpH�eGXFDWLYH�© 6R\RQV�3�5�(�7�6 ª 
 
���0DL��� !���qPH�pGLWLRQ�GX�)pPL�3ODJH 
 
���0DL��� !�)LQDOHV�)pPLQLQHV�DYHF�OD��qUH�ILQDOH�8��)�)RRW�j��� 
 
���0DL��� !�5HPLVH�GX�3UL[�VSpFLDO�GX�-XU\�© )LHUV�G¶rWUH�%OHXHV ª 
 
���-XLQ��� !�,QDXJXUDWLRQ�GH�O¶(VSDFH�1RsO�/(�*5$É7 
 
���-XLQ��� !�3DUWLFLSDWLRQ�GH�0��0$57,1�j�OD�&RQYHQWLRQ�),)$�j�3DULV 
 
���-XLQ��� !��qUH�pGLWLRQ�GH�OD�1DRQHG�)pPL¶&XS 
 
���-XLQ��� !�)UDQFH���1LJHULD�j��5HQQHV�ORUV�GH�OD�&RXSH�GX�0RQGH�)pPLQLQH 
 
 

3DJH�����4XHOTXHV�GDWHV�LPSRUWDQWHV  
3DJH�����6\QWKqVH�GX�6HFUpWDLUH�*pQpUDO 
3DJH�����&RPPLVVLRQ�6SRUWLYH  
3DJH�����&RPPLVVLRQ�GH�'LVFLSOLQH 
3DJH�����&KDOOHQJH�GX�5HVSHFW  
3DJH�����&RPPLVVLRQ�GHV�$UELWUHV 
3DJH������&RPPLVVLRQ�*HVWLRQ�GHV�&RPSpWLWLRQV  
 3DJH������6HQLRUV 
 3DJH������-HXQHV 
 3DJH������(QWUHSULVH��/RLVLU���)XWVDO�������������������������������
 3DJH������%HDFK�6RFFHU 
 3DJH������)pPLQLQHV 
3DJH������&RPPLVVLRQ�9pWpUDQV 
3DJH������&RPPLVVLRQ�/DEHO�-HXQHV 
3DJH������&RPPLVVLRQ�3Up�&RPSpWLWLRQ�8�� 
3DJH������&RPPLVVLRQ�GX�6WDWXW�GH�O¶DUELWUDJH 
3DJH������&RPPLVVLRQ�0pGLFDOH 

3DJH������&RPPLVVLRQ�3URPRWLRQ�GH�O¶DUELWUDJH 
3DJH������&RPPLVVLRQ�WHUUDLQV�HW�LQVWDOODWLRQV�
VSRUWLYHV 
3DJH������&RUSV�GHV�'pOpJXpV 
3DJH������&RPPLVVLRQ�$SSHO� 
3DJH������&RPPLVVLRQ�)RRW�G¶DQLPDWLRQ 
3DJH������&RPPLVVLRQ�3Up�&RPSpWLWLRQ�8�� 
3DJH������&RPPLVVLRQ�)RRW�j�O¶pFROH 
3DJH������&RPPLVVLRQ�7HFKQLTXH 
3DJH������&RPPLVVLRQ�)RUPDWLRQ 
3DJH������&RPPLVVLRQ�(YpQHPHQWLHO 
3DJH������6HUYLFHV�&LYLTXHV 
3DJH������)HXLOOH�GH�PDWFK�,QIRUPDWLVpH 
3DJH������$FWLRQV�-�,QQRYDWLRQV 
3DJH������/HV�/LFHQFLpV 
3DJH������/HV�&OXEV 
3DJH������/H�3DOPDUqV 
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!�'DQLHO�028/(7� 

/H�5DSSRUW�0RUDO�SHUPHW�GH�SUpVHQWHU�OHV�DFWLRQV��DFWLYL�
WpV�HW�IDLWV�PDUTXDQWV�GH�OD�VDLVRQ��LO�FRQWULEXH��DXVVL��j�
YDORULVHU� OH� WUDYDLO� HW� O¶HQJDJHPHQW� GH� O¶HQVHPEOH� GHV�
EpQpYROHV� ������ GH� FKDTXH�&RPPLVVLRQ� ����� DLQVL� TXH�
FHOXL�GX�3HUVRQQHO�7HFKQLTXH�HW�$GPLQLVWUDWLI�DX�VHUYLFH�
GX�'LVWULFW�HW�GRQF�GHV�FOXEV� 

$YHF� ��� ���� OLFHQFLpV�� OH� 'LVWULFW� GH� )RRWEDOO� GH�
/RLUH-$WODQWLTXH� UHVWH�1��� HQ�)UDQFH��&H� FKLIIUH� HVW� HQ�
KDXVVH� GH� ������� PDOJUp� XQH� EDLVVH� VLJQLILFDWLYH� GHV�
OLFHQFLpV� PDVFXOLQ�� HQ� SDUWLFXOLHU� GHV� VHQLRUV� ������
EDLVVH�TXL�VH�YpULILH�FKDTXH�DQQpH� 

&¶HVW� XQ� IDLW� GH� VRFLpWp�� DXMRXUG¶KXL� RQ� HVW� GDQV� OD� GH�
PDQGH�GH�SUDWLTXH�j�OD�FDUWH��VDQV�FRQWUDLQWH��KHXUHXVH�
PHQW� OH�'LVWULFW� D� VX� DQWLFLSHU� FH� SKpQRPqQH�HQ� GpYH�
ORSSDQW� GH� QRXYHOOHV� SUDWLTXHV� UpSRQGDQW� DX[� DWWHQWHV�
GHV�SDUWLFLSDQWV��)RRW���)XWQHW��/RLVLUV�GpWHQWH��«���LO�HVW�
j�FH�WLWUH�SUpFXUVHXU�HW�SLORWH�DX[�\HX[�GH�OD�)pGpUDWLRQ�
SDU�OD�FUpDWLRQ�GH����WHUUDLQV�)RRW��VXU�OH�'pSDUWHPHQW� 

/H� QRPEUH� GH� OLFHQFLpHV� IpPLQLQHV� QH� IDLW� TXH� FURvWUH�
G¶DQQpH� HQ� DQQpH�� �� ���� SRXU� OD� VDLVRQ� ����-������
3KpQRPqQH� G¶DXWDQW� SOXV� PDUTXDQW� HW� HQFRXUDJHDQW�
TXH� OD�SURJUHVVLRQ�HVW�HQFRUH�SOXV� LPSRUWDQWH�GDQV� OHV�
FDWpJRULHV�MHXQHV�GH�8�)�j�8��)��YDORULVDQW�DLQVL�WRXW�OH�
WUDYDLO� IDLW��HQ�DPRQW��SRXU�DPHQHU�OHV�SOXV�MHXQHV�ILOOHV�
VXU�XQH�SUDWLTXH�SpUHQQH�GX�IRRWEDOO� 

(Q�SOHLQH�SpULRGH�GH�&RXSH�GX�0RQGH��OH�)pPL�3ODJH��D�
FRQQX� XQ� VXFFqV� HQFRUH� MDPDLV� DWWHLQW� DYHF� SOXV� GH�
����� � ILOOHV��$�FHWWH�RFFDVLRQ�� FRPPH�SURPLV� OD� VDLVRQ�
SUpFpGHQWH�� %ULJLWWH� +HQULTXHV� 9LFH-3UpVLGHQWH� GH� OD�
)pGpUDWLRQ�pWDLW�SUpVHQWH��DFFRPSDJQpH�GH�QRPEUHXVHV�
LQWHUQDWLRQDOHV� IpPLQLQHV� TXL� RQW� FORV� O¶pYqQHPHQW� SDU�
XQH�RSSRVLWLRQ�VXU�OD�SODJH��DYDQW�GH�UpSRQGUH�DX[�VROOL�
FLWDWLRQV�GX�SXEOLF��SRXU�GHV�DXWRJUDSKHV� 

$�QRWHU�TXH�OH�'LVWULFW�V¶HVW�YX�GLVWLQJXp�SDU�OD�UHPLVH�GX�
© WURSKpH�+pULWDJH������3UL[�VSpFLDO�GX�-XU\�)LHUV�G¶rWUH�
%OHXHV ª�SRXU�OD�PLVH�HQ�°XYUH�GX�SURMHW�SRXU�VXSSRUWHU�
OHV�%OHXHV�j�OD�&RXSH�GX�0RQGH� 

/¶HQJRXHPHQW� SRXU� QRV� ILQDOHV� MHXQHV�� VHQLRUV�PDVFX�
OLQV� HW� IpPLQLQHV� Q¶HVW� SDV� UHWRPEp� SXLVTXH� MDPDLV� OH�
SXEOLF�Q¶DYDLW�pWp�DXVVL�SUpVHQW��$�QRWHU��ORUV�GHV�ILQDOHV�
IXWVDO�� O¶DWWUDLW�GX�SXEOLF�TXL�D�GpSDVVp�WRXWHV�QRV�HVSp�
UDQFHV� SXLVTXH� SOXV� GH� ���� VSHFWDWHXUV� pWDLHQW� SUp�
VHQWV� 

2Q�SHXW� VRXOLJQHU�� DXVVL�� OD� SURJUHVVLRQ� GX� QRPEUH� GH�
GLULJHDQWV� HW� GLULJHDQWHV� �������� DORUV� TXH� VRXYHQW� RQ�
SHQVH�TXH�OH�EpQpYRODW�V¶HVVRXIIOH��1RWUH�UHVSRQVDELOLWp�
HVW�G¶DFFRPSDJQHU� WRXWHV�FHV�SHUVRQQHV�TXL�V¶LQYHVWLV�
VHQW� HQ� OHXU� SURSRVDQW� WRXW� W\SH� G¶DFFRPSDJQHPHQW� HW�
GH�IRUPDWLRQ��/H�'LVWULFW��j�FH�WLWUH��HVW� LPSOLTXp�GDQV�OH�
GpSORLHPHQW�GX�SDUFRXUV�GH�IRUPDWLRQ�GHV�GLULJHDQWV� 

(Q�FH�TXL�FRQFHUQH�OHV�FRPSpWLWLRQV��RQ�SHXW�VH�IpOLFLWHU�
G¶XQH� EDLVVH� GHV� GRVVLHUV� UqJOHPHQWDLUHV� �-����� /H�
QRPEUH� GH� SRLQWV� UHWLUpV� HVW� HQ� EDLVVH� �-�����PDLV� HQ�
FRUH� WURS� LPSRUWDQW�� /HV�3UpVLGHQWV�� pGXFDWHXUV� HW� GLUL�
JHDQWV�GRLYHQW�rWUH�YLJLODQWV��HW�FRQVFLHQWV�GH�OHXUV�UHV�
SRQVDELOLWpV�GDQV�FH�GRPDLQH� 

/H�QRPEUH�GH� IRUIDLWV�SDUWLHOV�HVW�j� OD�EDLVVH������SRXU�
������ PDLV� UHVWH� HQFRUH� pOHYp� HW� SUpMXGLFLDEOH� SRXU� OD�

UpJXODULWp�GHV�FKDPSLRQQDWV� 

$X�QLYHDX�GH�OD�GLVFLSOLQH��RQ�SHXW�QRWHU�XQH 
DXJPHQWDWLRQ� GHV� GRVVLHUV� WUDLWpV� ������ SRXU� �������
PDLV�OH�QRPEUH�G¶LQVWUXFWLRQ�HVW�HQ�EDLVVH��-���� 
(Q�SOXV�GHV����GRVVLHUV�TXL�RQW�QpFHVVLWp�XQH�PLVH�HQ�
LQVWUXFWLRQ�� OD� &RPPLVVLRQ� D� WHQX�� VXU� OD� VDLVRQ�
����������� ��� DXGLHQFHV� �FRQWUH� ��� OD� VDLVRQ� SUpFp�
GHQWH���,O�HVW�j�REVHUYHU��SDUPL�FHV�FRQYRFDWLRQV�� O¶DXJ�
PHQWDWLRQ�GX�QRPEUH�GH�GRVVLHUV�FRQFHUQDQW�OHV�MHXQHV�
���� FRQWUH� ��� OD� VDLVRQ� SUpFpGHQWH� HW� ��� VXU� OD� VDLVRQ�
������������ 
 

$� QRWHU� XQH� GLPLQXWLRQ� GHV� © FDUWRQV� EODQF ª�� ODLVVDQW�
SHQVHU�TXH�OHV�GpFLVLRQV�GHV�DUELWUHV�VRQW�PRLQV�FRQWHV�
WpHV� 

$X� QLYHDX� GH� O¶DUELWUDJH�� OH� WUDYDLO� GH� OD�&'$� HW� GH� VD�
VHFWLRQ� IRUPDWLRQ� HVW� YDORULVp� SDU� OD� SURPRWLRQ� GH� FHU�
WDLQV�GH�QRV�DUELWUHV�HQ�/LJXH��YRLUH�FDQGLGDWV�HQ�)pGp�
UDWLRQ� 
,O� IDXW� QRWHU� O¶DXJPHQWDWLRQ� GX� QRPEUH� GH� QRV� DUELWUHV�
�����SRXU������HW�HQ�SDUWLFXOLHU�GHV�MHXQHV�DUELWUHV������
SRXU������ 

,O�IDXW�YHLOOHU�j�O¶DFFRPSDJQHPHQW�GH�FHV�MHXQHV�DUELWUHV�
SDU�OH�WXWRUDW�HW� OD�SUpVHQFH�GH�5pIpUHQW�$UELWUH�DX�VHLQ�
GHV�FOXEV�SRXU�OHV�ILGpOLVHU�� 

$X�QLYHDX�GX�© /DEHO�-HXQHV ª��RQ�V¶DSHUoRLW�TXH�EHDX�
FRXS�GH� FOXEV� RQW� HQYLH� GH� VH� VWUXFWXUHU�� QRWDPPHQW� j�
WUDYHUV�OH�© 3URMHW�&OXE ª����FOXE�D�UHoX�OH�/DEHO�(OLWH����OH�
ODEHO�([FHOOHQFH�HW����OH�ODEHO�(VSRLU� 

&RWp�IpPLQLQ����FOXE�D�UHoX�OH�ODEHO�2U����OH�ODEHO�$UJHQW�
HW���OH�%URQ]H� 

3DUFH�TXH�OD�G\QDPLTXH�GX�'LVWULFW�HVW�WRXMRXUV�G¶DYDQ�
FHU�SRXU�rWUH�DX�SOXV�SUrW�GHV�&OXEV�HW�GHV�pYROXWLRQV�GH�
OD� VRFLpWp�� OH� 'LVWULFW� D� SX� GpYHORSSHU� GH� QRPEUHXVHV�
LQQRYDWLRQV�� 

-� 0LVH� j� GLVSRVLWLRQ� GH� SDFNV� j� GHV� SUL[� SUpIpUHQWLHOV�
SRXU�DVVLVWHU�j�OD�&RXSH�GX�0RQGH�j�5HQQHV 
-� 2UJDQLVDWLRQ� GX� GpSODFHPHQW� GHV� VXSSRUWHUV�� SDU� OD�
PLVH�j�GLVSRVLWLRQ�GH����FDUV� 
-��'pSORLHPHQW�GHV�WHUUDLQV�)RRW� 
-� �&UpDWLRQ�G¶XQ�HVSDFH�)RUPDWLRQ�-� WHUUDLQ�)RRW��GDQV�
O¶DQFLHQ� JDUDJH� 5HQDXOW� HW� LQDXJXUp� OH� �� MXLQ� SDU� WRXV�
O¶(WDW�0DMRU�GH�OD�)pGpUDWLRQ�HW�GH�1RHO�/H�*UDsW�HQ�SDU�
WLFXOLHU� 
-� ,QWHUYHQWLRQ� GDQV� OH� GRPDLQH� FDUFpUDO�� j� OD� SULVRQ�GH�
1DQWHV�� SDU� OD�PLVH� HQ� SODFH� G¶DWHOLHUV� G¶HQWUDLQHPHQW�
DXSUqV�GH����GpWHQXV� 
6DQV�RXEOLHU�OD�SRXUVXLWH�GHV�DFWLRQV�TXL�IRQW�QRWUH�'LV�
WULFW�� 
-��3RXUVXLWH�GX�3()��DYHF�����FOXEV�HQJDJpV 
-� � 0LVH� HQ� SODFH� GH� OOD� © -RXUQpH� pGXFDWLYH� 6R\RQV�
35(76 ª 
-��/H�© )RRW�j�O¶pFROH ª��������pOqYHV�FRQFHUQpV 
-� 5HFUXWHPHQW� HW� VXLYL� GHV� ��� 6HUYLFHV� &LYLTXHV� SRXU�
SRUWHU�OH�3()�GDQV�OHV�FOXEV� 
-�'pSORLHPHQW�GH�OD�)0,�GDQV�WRXWHV�OHV�FDWpJRULHV�GHV�
8��-8��� 



�� 

 

ACTIONS 

 

 

3UpVLGHQW���*HRUJHV�/(�*/e',&� 

/D� &RPPLVVLRQ� D� HQUHJLVWUp� XQH� GLPLQXWLRQ� GX�
QRPEUH� GHV� GRVVLHUV� WUDLWpV� ����� FRQWUH� ����� DX�
FRXUV�GH� OD� VDLVRQ�� DYHF�XQH�GLPLQXWLRQ�GH� O¶LQV�
FULSWLRQ�GH� MRXHXUV�VXU�XQH�IHXLOOH�GH�PDWFK�DORUV�
TX¶LOV�pWDLHQW�VXVSHQGXV�–����ORUV�GH�FHWWH�VDLVRQ�
DX�OLHX�GH����� 

/D�SXUJH�GHV�VDQFWLRQV�HVW� WRXMRXUV�XQ�SRLQW� LP�
SRUWDQW�GH�JHVWLRQ�GHV�HIIHFWLIV�GDQV�OHV�FOXEV� 
/H�QRPEUH�GH�IRUIDLWV�SDUWLHOV��������HQ�IRUWH�GLPL�
QXWLRQ��-����HW�XQH�VWDELOLWp�SRXU�FHWWH�VDLVRQ�GHV�
IRUIDLWV� JpQpUDX[� ���� -!� -���� VRQW� HQFRUH� SUpMXGL�
FLDEOHV�SRXU� OD� UpJXODULWp�GHV� FKDPSLRQQDWV�� /HV�
HQJDJHPHQWV� G¶pTXLSHV� GRLYHQW� rWUH� pJDOHPHQW��
XQ� HQJDJHPHQW� GHV� MRXHXUV� �HQ� MHXQHV� HW� VH�
QLRUV��� 

 
 
1XPpUR�G¶8UJHQFH�'LVWULFW� 
8Q�1��G¶8UJHQFH�HVW�PLV�j�GLVSRVLWLRQ�GHV�FOXEV��
FKDTXH� ZHHN-HQG�� SRXU� UpSRQGUH� DX[� GLIIpUHQWV�
SUREOqPHV� UHQFRQWUpV�� &HWWH� VDLVRQ� ���� DSSHOV�
RQW� pWp� WUDLWpV� DYHF� SRXU� FHUWDLQV� ZHHN-HQGV�
G¶LQWHPSpULHV�GHV�SRLQWHV�j�SOXV�GH�����DSSHOV� 
 
 

 
%LODQ�GH�O¶DSSOLFDWLRQ�GH�O¶$UWLFOH��� 
 
�&HW�DUWLFOH�TXL�D�SRXU�EXW�GH� OXWWHU� FRQWUH� OD�YLR�
OHQFH� HW� OD� WULFKHULH� HVW� DSSOLTXp� SRXU� WRXWHV� OHV�
pTXLSHV� D\DQW� HX�GHV� VDQFWLRQV� GLVFLSOLQDLUHV� HQ�
FKDPSLRQQDW��/H�QRPEUH�WRWDO�GH�©�SpQDOLWpV�ª�HVW�
pTXLYDOHQW� VXU� O¶HQVHPEOH� GHV� FRPSpWLWLRQV� GX�
'LVWULFW��-����-!�-����� 
 

/H�QRPEUH�GH�SRLQWV�UHWLUpV������HVW�
HQ�GLPLQXWLRQ�PDLV�HQFRUH�pOHYp� �-�
���� 
�/HV� FRPSRVLWLRQV� GHV� EDQFV�� OH�
PDQTXH� IODJUDQW� GH� GpOpJXpV� DX�
PDWFK�� IRUPpV�� VRQW� OHV� SULQFLSDOHV�
FDXVHV� GHV� SUREOqPHV� GH� JHVWLRQ�
GHV�MRXHXUV 
,O� IDXW� LPSpUDWLYHPHQW� TXH� OHV�
pTXLSHV� –� PrPH� GHV� GLYLVLRQV� OHV�
SOXV�EDVVHV�–� VRLHQW� HQFDGUpHV�SDU�
GHV� GLULJHDQWV� UHVSRQVDEOHV� HW� IRU�
PpV�� /HV� UHQFRQWUHV� GRLYHQW� VH� Gp�
URXOHU� GDQV� OH� SOXV� JUDQG� UHVSHFW�
GHV� DFWHXUV� HW� OH� SOXV� JUDQG� IDLU-
SOD\� 
3RXU� FHOD� OD� SUpVHQFH� GX� 'pOpJXp�
DX� PDWFK� IRUPp� HW� UHPSOLVVDQW�
WRXWHV� VHV� WkFKHV�� QRWDPPHQW� GDQV�

O¶DFFXHLO� GHV� DFWHXUV� GX� PDWFK�� OD� JHVWLRQ�
GHV�EDQFV��HVW�LQFRQWRXUQDEOH��/D�IRUPDWLRQ�
GH�GpOpJXp�GH�PDWFK�DX�FRXUV�GH�OD�VDLVRQ�
GRLW�IDLUH�pYROXHU�FHWWH�SUREOpPDWLTXH� 

/H� 5HVSRQVDEOH� G¶pTXLSH� GRLW� DXVVL� UHPSOLU� WRXW�
VRQ�U{OH�GDQV�OD�JHVWLRQ�GX�EDQF�GH�WRXFKH�HW�GHV�
MRXHXUV� GH� VRQ� pTXLSH�� /¶DQDO\VH� GHV� VDQFWLRQV�
PRQWUH� TXH� OH� IRQFWLRQQHPHQW� GHV� GLULJHDQWV�
�EDQFV� HW� DUELWUHV�� GHYLHQW� SUREOpPDWLTXH�� VDQV�
SDUOHU� GX� FRPSRUWHPHQW� GHV� SDUHQWV� FKH]� OHV�
MHXQHV�� 
/D�PLVH�HQ�°XYUH�GX�SURWRFROH�GH�GpEXW�GH�UHQ�
FRQWUH� GRLW� DXVVL� FRQWULEXHU� j� OD� UpXVVLWH� GX�
PDWFK�� 
 

 
 

431

566

597

611

526

68

53

59

49

46

2 0 1 4 - 2 0 1 5

2 0 1 5 - 2 0 1 6

2 0 1 6 - 2 0 1 7

2 0 1 7 - 2 0 1 8

2 0 1 8 - 2 0 1 9

LES FORFAITS

GENERAUX PARTIELS



�� 

 

 
&HV� FRPSRUWHPHQWV� VRQW� OH� IDLW� GH� MRXHXUV�PDLV�
pJDOHPHQW�GH�GLULJHDQWV�TX¶LOV� VRLHQW� VXU� OH� EDQF�
GH� WRXFKH� RX� H[HUoDQW� XQH� IRQFWLRQ� RIILFLHOOH�� ,OV�
RQW� HQWUDLQp� SRXU� OHXUV� DXWHXUV� GHV� VXVSHQVLRQV�
ORXUGHV� 
 
8QH�VXVSHQVLRQ� IHUPH�GH����PDWFKV��SRXU�XQ�
MRXHXU��SRXU�FRXS�HQYHUV� MRXHXU�SHQGDQW�XQH�DF�
WLRQ�GH�MHX��FRPSRUWHPHQW�GpSODFp�HQYHUV�RIILFLHO��
PHQDFH� GH� PRUW�� FUDFKDW�� WHQWDWLYH� GH� FRXS� HW�
EUXWDOLWp�HQYHUV�MRXHXU�HQ�GHKRUV�G¶XQH�DFWLRQ�GH�
MHX�SHQGDQW� OH�PDWFK�� DYHF� FLUFRQVWDQFHV�DJJUD�
YDQWHV��DVVRUWLH�G¶XQH�DPHQGH�GH����HXURV� 
 
8QH�VXVSHQVLRQ�IHUPH�GH����PDWFKV��SRXU�XQ�
MRXHXU�� SRXU� SURSRV� EOHVVDQWV� HQYHUV� RIILFLHO� DX�
FRXUV� GH� OD� UHQFRQWUH�� SURSRV� REVFqQHV� HQYHUV�
RIILFLHO� HQ�GHKRUV�GH� OD� UHQFRQWUH�� FRPSRUWHPHQW�
LQWLPLGDQW� HQYHUV� VSHFWDWHXU� DX� FRXUV� HW� HQ� GH�
KRUV� GH� OD� UHQFRQWUH�� DVVRUWLH� G¶XQH� DPHQGH� GH�
���HXURV�� 
 
 

 
8QH� VXVSHQVLRQ� IHUPH� GH� ��� PRLV�� SRXU� XQ�
MRXHXU�� SRXU� ERXVFXODGH� YRORQWDLUH� HW� FRPSRUWH�
PHQW� LQWLPLGDQW� HW� PHQDoDQW� UpLWpUp� j� O¶HQFRQWUH�
G¶XQ� RIILFLHO� SHQGDQW� OH� PDWFK�� DVVRUWLH� G¶XQH�
DPHQGH�GH�����HXURV�� 
 
&LQT�GRVVLHUV�FRQFHUQDLHQW� OHV�FDWpJRULHV� MHXQHV�
SRXU�GHV � 
-� 3URSRV� LQMXULHX[� HQYHUV� RIILFLHOV� RX� HQYHUV�
MRXHXUV 
-���)UDXGH�HW �RX�SDUWLFLSDWLRQ�j�XQH�IUDXGH 
-���&UDFKDW�HQYHUV�RIILFLHOV 
-���&RPSRUWHPHQW�LQWLPLGDQW�GHYDQW�OD�FRPPLVVLRQ�
HW� SRXU�DYRLU� IDLW� REVWDFOH�j� O¶DSSOLFDWLRQ�GHV� ORLV�
HW�UqJOHPHQWV 
-��&RXS�SDU�XQ�VSHFWDWHXU�HQYHUV�XQ�DXWUH�VSHFWD�
WHXU�HQ�GHKRUV�GH�OD�UHQFRQWUH 
-� � &RPSRUWHPHQW� LQWLPLGDQW� HW� SURSRV� H[FHVVLIV�
HQYHUV�XQ�GLULJHDQW�SHQGDQW�OD�UHQFRQWUH 
-���&RPSRUWHPHQW�H[FHVVLI�SHQGDQW�OD�UHQFRQWUH�HW�
FRPSRUWHPHQW�PHQDoDQW�HQYHUV�RIILFLHO�HQ�GHKRUV�
GH�OD�UHQFRQWUH 
 
&HV�IDLWV�RQW�HQWUDLQp�SRXU�OHXUV�DXWHXUV�GHV�VXV�
SHQVLRQV�ORXUGHV� 

^ĂŝƐŽŶƐ ϮϬϭϮͬϮϬϭϯ ϮϬϭϯͬϮϬϭϰ ϮϬϭϰͬϮϬϭϱ ϮϬϭϱͬϮϬϭϲ ϮϬϭϲͬϮϬϭϳ ϮϬϭϳͬϮϬϭϴ ϮϬϭϴͬϮϬϭϵ 
dŽƚĂů�ĚŽƐͲ
ƐŝĞƌƐ ���� ���� ���� ����� ���� ���� ���� 
EŽŵďƌĞ�ĚĞ�
ƌĠƵŶŝŽŶƐ �� �� �� �� �� �� �� 
EŽŵďƌĞ�
Ě͛ŝŶƐƚƌƵĐͲ
ƟŽŶƐ 

�� �� �� �� �� �� �� 

3UpVLGHQW���3DWULFH�/(�&/(5(� 

/D�&RPPLVVLRQ�'pSDUWHPHQWDOH�GH�'LVFLSOLQH�HVW�FRPSRVpH�GH�VHSW�PHPEUHV�EpQpYROHV� 
8Q�,QVWUXFWHXU�EpQpYROH�D�DVVXUp�OH�WUDLWHPHQW�GHV�GRVVLHUV�PLV�HQ�LQVWUXFWLRQ� 
8QH�6HFUpWDLUH�VDODULpH�GX�'LVWULFW�GH�)RRWEDOO�GH�/RLUH�$WODQWLTXH�HW�XQ�VWDJLDLUH�MXULVWH�HQ�FRQWUDW�G¶DS�
SUHQWLVVDJH�RQW�DVVXUp�OHV�WkFKHV�DGPLQLVWUDWLYHV�GH�OD�&RPPLVVLRQ� 
 
�����GRVVLHUV�RQW�pWp�WUDLWpV�SDU�OD�&RPPLVVLRQ�'pSDUWHPHQWDOH�GH�'LVFLSOLQH�ORUV�GH����UpXQLRQV� 



�� 

 

ACTIONS 

 

· 8QH�VXVSHQVLRQ�GH���PRLV�GH�7RXWHV�)RQF�
WLRQV�2IILFLHOOHV� SRXU�XQ� GpOpJXp� GX�PDWFK�
SRXU� FRPSRUWHPHQW� H[FHVVLI� SHQGDQW� OD� UHQ�
FRQWUH�HW� FRPSRUWHPHQW�PHQDoDQW�HQYHUV�RIIL�
FLHO� HQ� GHKRUV� GH� OD� UHQFRQWUH�� DVVRUWLH� G¶XQH�
DPHQGH�GH����HXURV� 

· 8QH� VXVSHQVLRQ� IHUPH� GH� �� DQV� SRXU� XQ�
VSHFWDWHXU� HW� OLFHQFLp�� SRXU� FRXS� HQYHUV� XQ�
DXWUH� VSHFWDWHXU� HQ� GHKRUV� GH� OD� UHQFRQWUH�
DYHF� FLUFRQVWDQFH�� DJJUDYDQWH�� DVVRUWLH� G¶XQH�
DPHQGH�GH�����HXURV 

· 8QH�VXVSHQVLRQ�GH���PRLV�GH�7RXWHV�)RQF�
WLRQV� 2IILFLHOOHV�� SRXU� XQ� GLULJHDQW�� SRXU�
IUDXGH� 

$X� UHJDUG� GHV� pOpPHQWV�� OD� &RPPLVVLRQ� GpSORUH�
O¶DXJPHQWDWLRQ� VLJQLILFDWLYH� GHV� GRVVLHUV� FRQFHU�
QDQW�OHV�UHQFRQWUHV�GH�FDWpJRULHV�MHXQHV��YRLUH�GH�
IRRWEDOO� G¶DQLPDWLRQ�� /D� &RPPLVVLRQ� GDQV� VHV�
SUDWLTXHV�� D� FRQYRTXp� GH� PDQLqUH� TXDVL-
V\VWpPDWLTXH� OHV� SDUWLHV� SUHQDQWHV� ORUVTXH� OHV�
LQFLGHQWV�FRQFHUQDLHQW�FHV�UHQFRQWUHV�� 

(Q� SOXV� GHV� ��� GRVVLHUV� TXL� RQW� QpFHVVLWp� XQH�
PLVH�HQ� LQVWUXFWLRQ�� OD�&RPPLVVLRQ�D� WHQX��VXU� OD�
VDLVRQ���������������DXGLHQFHV��FRQWUH����OD�VDL�
VRQ�SUpFpGHQWH���,O�HVW�j�REVHUYHU��SDUPL�FHV�FRQ�
YRFDWLRQV�� O¶DXJPHQWDWLRQ�GX�QRPEUH�GH�GRVVLHUV�
FRQFHUQDQW�OHV�MHXQHV�����FRQWUH����OD�VDLVRQ�SUp�
FpGHQWH�HW����VXU�OD�VDLVRQ������������� 

/D� &RPPLVVLRQ� D� pJDOHPHQW� IDLW� GHV� GHPDQGHV�
GH�UDSSRUWV�SRXU�����GRVVLHUV��FRQWUH����OD�VDLVRQ�
SUpFpGHQWH�� 

6XU�O¶HQVHPEOH�GHV�GHPDQGHV�GH�UDSSRUW����FRQ�
FHUQDLHQW�GHV�UHQFRQWUHV�GH�FDWpJRULHV�MHXQHV� 

/H�FRQWU{OH�KHEGRPDGDLUH�GHV�IHXLOOHV�GH�PDWFK�D�
SHUPLV�GH�GpWHFWHU����LUUpJXODULWpV�FRQFHUQDQW�GHV�
MRXHXUV�� GLULJHDQWV� RX� RIILFLHOV� LQVFULWV� VXU� XQH�
IHXLOOH�GH�PDWFK�DORUV�TXH�FHV�OLFHQFLpV�pWDLHQW�HQ�
pWDW�GH�VXVSHQVLRQ� 

  '� 

�HU 68&(�685�(5'5(�-*( 
�qPH &28(521�&+$%266,(5(�)& 
�qPH $9(66$&�)(*5($&�)& 

  '� 
�HU 1275(�'$0(�'(6�/$1'(6�(6 
�qPH *(1(6721�$6�68'�/2,5(�� 
�qPH�H[-DHTXR 1257�685�(5'5(�$&�� 
�qPH�H[-DHTXR $,*5()(8,//(�$6�0$,1(�� 

  '� 
�HU 67�$8%,1�'(6�&+$7($8;�86�� 
�qPH *5$1'�$89(51(�86� 
�qPH�H[-DHTXR &28(521�&+$%266,(5(�)&�� 
�qPH�H[-DHTXR $,*5()(8,//(�$6�0$,1(�� 

  )876$/�'��HW�'� 

�HU 6$,17�+(5%/$,1�3(3,7(�)876$/�� 
�qPH 1$17(6�'28/21�%277,(5(�)876$/�� 
�qPH 6$,17�+(5%/$,1�3(3,7(�)876$/�� 

  8���(/,7(��qPH�3+$6(� 

�HU *-�/2,5($8;(1&(�9$,5 

�qPH /$�&+$3(//(�685�(5'5(�$& 

�qPH *-�&+$80(6�528$16�98( 

/H�&KDOOHQJH�GX�5HVSHFW�YLVH�j�UpFRPSHQVHU�OHV�FOXEV�OHV�PRLQV�VDQFWLRQQpV�DX�QLYHDX�GHV�FDUWRQV�
UHoXV�HQ�FKDPSLRQQDW�SRXU�OHV�FDWpJRULHV�GLULJpHV�SDU�GHV�DUELWUHV�RIILFLHOV�GpVLJQpV�SDU�OH�'LVWULFW��� 

 
/H�EDUqPH��HVW�OH�VXLYDQW��� 

· FDUWRQ�EODQF����SWV��� 

· FDUWRQ�MDXQH����SW��� 

· FDUWRQ� URXJH� ��� SWV� PLQLPXP�� HQ�
IRQFWLRQ�GX�QRPEUH�GH�PDWFKV�RX�GH�
OD�GXUpH�GH�OD�VDQFWLRQ�� 



�� 

 

/HV�GpVLJQDWLRQV�RQW�pWp�HIIHFWXpHV�SDU�OHV�EpQp�
YROHV�FRPPH�OHV�VDLVRQV�SUpFpGHQWHV� 

(OOHV�RQW�pWp�PLVHV�HQ�OLJQH�DX�SOXV�WDUG�OH�PDUGL�
VRLU�GH�OD�VHPDLQH�GX�PDWFK��SRXU�OD�TXDVL-WRWDOLWp�
GHV�PDWFKV�GH�FKDPSLRQQDW� 

 

����REVHUYDWLRQV��KRUV�REVHUYDWLRQV�FRQVHLOV� RQW�
pWp�HIIHFWXpHV�FHWWH�VDLVRQ�� 

-�����HQ�VHQLRUV�HIIHFWXpHV�SDU����REVHUYDWHXUV 

-�����HQ�MHXQHV�HIIHFWXpHV�SDU����REVHUYDWHXUV 

EKD�Z���Ζ�Z�/dZ�^�>/��E�/�^��h��/^dZ/�d 

ϮϬϭϰ-ϮϬϭϱ ϮϬϭϱ-ϮϬϭϲ ϮϬϭϲ-ϮϬϭϳ ϮϬϭϳ-ϮϬϭϴ ϮϬϭϴ-ϮϬϭϵ 
ϱϬϭ ϰϳϳ ϰϱϯ ϰϯϯ ϰϱϰ 

3UpVLGHQWV���*XLOODXPH�3,('12,5�HW�3DWULFH�*8(7� 

'e6,*1$7,216�HW�2%6(59$7,216 
5HVSRQVDEOH���3DWULFH�*8(7 

6HFWLRQ�/2,6�'8�-(8�—————————————————————————— 
5HVSRQVDEOH���-HDQ-/XF�/(6&28É=(& 

/D�VHFWLRQ�V¶HVW�UpXQLH���IRLV�VXU� OD�GHPDQGH�GH�
OD�&RPPLVVLRQ�'pSDUWHPHQWDOH�6SRUWLYH�GX�'LV�
WULFW�HW�D�WUDLWp����GRVVLHUV����GH�SOXV�TXH�OD�VDL�
VRQ� SDVVpH�� LPSOLTXDQW� �� DUELWUHV� RIILFLHOV� HW� ���
DUELWUHV�EpQpYROHV� 
$QDO\VH�GHV�GRVVLHUV�WUDLWpV � 
���PDWFKV�DUUrWpV�DYDQW�OHXU�WHUPH�HW���UpVHUYHV�
WHFKQLTXHV 

/HV� GpFLVLRQV� GH� OD� VHFWLRQ� GHV� /RLV� GX� MHX RQW�
pWp�OHV�VXLYDQWHV�� 
��IRLV�O¶DUELWUH�D�IDLW�XQH�MXVWH�DSSOLFDWLRQ�GHV�ORLV�
GX�MHX� 
�� IRLV� O¶DUELWUH� Q¶D� SDV� IDLW� XQH� MXVWH� DSSOLFDWLRQ�
GHV�/RLV�GX�MHX� 

6HFWLRQ�$'0,1,675$7,9(�—–—————————————————————— 
5HVSRQVDEOH���-HDQ-/XF�/(6&28É=(& 

/D�VHFWLRQ�V¶HVW�UpXQLH���IRLV�GDQV�OD�VDLVRQ� 
(OOH�D� UHoX����DUELWUHV�HW� D�SURQRQFp�GHV�VDQF�
WLRQV�GLYHUVHV�WHOOHV�TXH � 
-�FODVVHPHQW�VDQV�VXLWH����IRLV� 
-� UDSSHO�DX[�GHYRLUV�GH� OHXU�FKDUJH�SRXU� OHV�FDV�
OHV�SOXV�OpJHUV����IRLV� 
-� GHV� ZHHN-HQGV� GH� QRQ� GpVLJQDWLRQ� SRXU� GHV�
PDQTXHPHQWV�VLJQLILFDWLIV����IRLV� 

-�XQH�PLVH�HQ�JDUGH�SRXU�XQ�MRXHXU-DUELWUH 
-�XQH�PLVH�VRXV�WXWHOOH 
-�XQH�UDGLDWLRQ 
-�FDV�SDUWLFXOLHU ��XQH�UHPLVH�HQ�FDXVH�G¶XQ�UDS�
SRUW�G¶REVHUYDWHXU��FODVVp�VDQV�VXLWH� 



�� 

 

67$*(6�'(%87�'(�6$,621�����——————————————————————————————— 
 

���PHPEUHV�(7'$��&'$�HW�2EVHUYDWHXUV�SRXU�RUJDQL�
VHU��DQLPHU�HW�SRUWHU�FH�VWDJH�VXU����MRXUV�� 
�7HVW�30$ 
�$WHOLHUV�7HUUDLQ�VXU�� 

- OD�FROODERUDWLRQ�$UELWUH�&HQWUDO���DUELWUH�DVVLVWDQW 
��- 0LVH� HQ� VLWXDWLRQ� DYHF� MHX[� GH� U{OH� �� SULVH� GH�
GpFLVLRQ 

�7HVW�WKpRULTXH 
�$WHOLHUV� YLGpRV� VXU� OHV� � SODFHPHQWV�GpSODFHPHQWV� 	��
DQpDQWLVVHPHQW 
�7RXU�G¶KRUL]RQ�GHV�QRXYHDXWpV�UpJOHPHQWDLUHV 

)250$7,21�,1,7,$/(���—————————————————————————————————— 
 
$GPLV�6WDJLDLUH�-HXQH�����  - 6WDJLDLUH�6HQLRU�����  - �6WDJLDLUH�)pPLQLQ���� 

75Ê6�-(81(6�$5%,75(6���————————- 
 

· $FFRPSDJQHPHQW�VXU�OH��HU�PDWFK 
· 6XLYL�ORUV�GHV�UHQFRQWUHV�VXLYDQWHV� 
· $FFRPSDJQHPHQW�VXU�OHV��qUHV�UHQFRQWUHV�

HQ�8�� 

)250$7,21�-(81(6�$5%,75(6���———————————— 
 
· 7RXUQRL�G¶2UYDXOW�5DFLQJ�&OXE 
· 3Up-WRXUQRL�LQWHUQDWLRQDO�GH�5H]p� 
· 7RXUQRL�GH�OD�6DLQW-3LHUUH 
· (QWUDLQHPHQWV 
· )RUPDWLRQ�7KpRULTXH 
· ��REVHUYDWLRQ 

  
 
 
/(6�)$,76�0$548$176�� 
 
· 8QH�QRXYHOOH�VHFUpWDLUH�SRXU�OD�FRPPLVVLRQ� 
· %RQQH�FROODERUDWLRQ�HQWUH�OD�&'$�HW�OD�&5$�SRXU�
OHV�GpVLJQDWLRQV�WDQW�HQ�MHXQHV�TX¶HQ�VHQLRUV� 

$X�QLYHDX�GHV�FRPSpWLRQV�VHQLRUV�� 
· $MRXW�G¶XQ�JURXSH�HQ�'��HW�G¶XQ�JURXSH�HQ�'� 
· $GDSWDWLRQ�GX�QRPEUH�G¶DUELWUHV�HQ�FRQVpTXHQFH 
· ���DUELWUHV�GH�SOXV�HQ�DVVLVWDQWV�'��SDU�MRXUQpH�
GH�FKDPSLRQQDW 

· 3HX�RX� SDV� GH�PDWFKV�'�� FRXYHUWV� DYDQW� O¶DUUL�
YpH�GHV�DUELWUHV�VWDJLDLUHV 

· &RXYHUWXUH�PRLQGUH�GHV�PDWFKV�GH�'��IpPLQLQH�
'LVWULFW� 

$X�QLYHDX�GHV�FRPSpWLWLRQV�MHXQHV��� 

· %HDXFRXS� G¶DUELWUHV� MHXQHV� RIILFLHQW� DX� QLYHDX�
UpJLRQDO�GX�IDLW�GX�QRPEUH�LPSRUWDQW�GH�FRPSpWL�
WLRQV�j�FRXYULU�DYHF�EHDXFRXS�G¶DVVLVWDQWV� 

· 3HX�GH�PDWFKV�FRXYHUWV�HQ�'LVWULFW�DYHF�GHV�DU�
ELWUHV�HQ�PDQTXH�G¶H[SpULHQFH 

· 'pVLJQDWLRQ� G¶DUELWUHV� VHQLRUV� �'��� '�� HW�
TXHOTXHV� '��� VXU� GHV� PDWFKV� GH� 8��� '�� DILQ�
TXH�OH�SOXV�KDXW�QLYHDX�GH�FRPSpWLWLRQ�GpSDUWH�
PHQWDO� MHXQH�VRLW�FRXYHUW� LQWpJUDOHPHQW�SDU�GHV�
DUELWUHV�RIILFLHOV� 

· 'X� IDLW� GH� O¶HIIHFWLI� OLPLWp� HQ� DUELWUHV� VHQLRUV� HQ�
GpEXW� GH� VDLVRQ�� OHV� DUELWUHV� '�� RQW� pWp� GpVL�
JQpV�SRXU�RIILFLHU�DX�FHQWUH�HQ�'�� 

· 6XLWH�DX�VRXKDLW�H[SULPp�OD�VDLVRQ�GHUQLqUH��LO�D�
pWp�HVVD\p�GH�YDULHU�XQ�SHX�SOXV� OD� ORFDOLVDWLRQ�
GHV�REVHUYDWLRQV�SRXU�OHV�REVHUYDWHXUV��/HV�RE�
VHUYDWHXUV�HQ�VRQW�VDWLVIDLWV� 



�� 

 

ACTIONS 

)250$7,21�&$1','$76�-$/�����$'0,6�685�� 

/(6�$5%,75(6�'8����$8�1,9($8�'(�/$�))) � 
 

&DQGLGDWV�-$)� 
 

WKpRULH�YDOLGpH�HQ�FHWWH�ILQ�GH�VDLVRQ� 
UHVWH�OHV�REVHUYDWLRQV�WHUUDLQV�OD�VDLVRQ�SURFKDLQH����REVHUYDWLRQV� � 

0HOY\Q�*8,/21� 
$65�0$&+(&28/  

 

7KRPDV�0,1,(5 
92/7,*(856�&+$7($8%5,$17 

,OLHV 028$/+, 
-$�67�0$56�'(6(57 

)pGpUDOH�)pPLQLQH�� 

&KDUORWWH�)25(67 
3251,&�)227 

$VVLVWDQWH�)pGpUDOH�)pPLQLQH  

&OpPHQWLQH '8%5(,/ 
67�6(%$67,(1�)& 

-*(�68&( )&�(17(17(�9,*12%/( '21*(6�)& 86�*(7,*1( 

$6�*8,//$802,6 
92/7,*(856� 

&+$7($8%5,$17 
(6�%/$,1 92/7,*(856� 

&+$7($8%5,$17 

)250$7,21�7$/(176�6(1,256�����$'0,6�685�� 
 

)&�&27($8; 
'8�9,*12%/( 

$&� 
%$66(�*28/$,1( 



��� 

 

ACTIONS 

/(6�0217((6�3$5�&/8% 
1DQWHV�6W-0HGDUG�'RXORQ � VXU � 
3OHVVp�'UHVQ\�(V � VXU � 
6RXGDQ�8V � VXU � 
0DUVDF�'RQ�$V � VXU � 
1DQWHV�3LQ�6HF�(V � VXU � 
1DQWHV�7RXWHV�$LGHV � VXU � 
6W-1D]DLUH�$OHUWH�0pDQ � VXU � 
+DXWH�*RXODLQH�(V � VXU � 
1DQWHV�%HOOHYXH�-VF � VXU � 
2UYDXOW�6SRUWV�)RRW � VXU � 
9LHLOOHYLJQH�3ODQFKH�$VI � VXU � 
6W-6pEDVWLHQ�/RLUH�)& � VXU � 

&RXSH�GX�'LVWULFW 
$OEHUW�%$89,1($8� 

 

�����pTXLSHV�HQJDJpHV� 
 

)LQDOH�OH����PDL������j�'RQJHV 
 

6&�$9(66$&�)e*5e$& 

9LFWRLUH���-���IDFH�DX�)&�&KDERVVLqUH 

&KDOOHQJH�GX�'LVWULFW 
$OEHUW�&+$51($8�� 

 

�����pTXLSHV�HQJDJpHV� 
 

)LQDOH�OH����PDL������j�'RQJHV 
 

86�/8&e(11(���� 
9LFWRLUH�DX[�7$%���-��� 

IDFH�DX�)&�*XpPpQp�0DVVHUDF���� 

3UpVLGHQW���$ODLQ�/(�9,2/ 



��� 

 

 
3UpVLGHQW���0LFNDHO�+(55,$8� 
 
 
6XLWH�j�OD�UpIRUPH�LQWHUYHQXH�HQ�UpJLRQ�SRXU�
OD� VDLVRQ� ����������� OHV� FKDPSLRQQDWV� VH�
VRQW�GpURXOpV�HQ�WURLV�SKDVHV� 
 
/H� FKDPSLRQQDW� GpSDUWHPHQWDO� 8��� D� pWp�
FUpp� 
 
/HV�GLYLVLRQV�pWDLHQW�FRPSRVpHV�GH�JURXSHV�
GH� �� RX� ��� DYHF� GHV� PRQWpHV� HW� GHV� GHV�
FHQWHV�HQ�IRQFWLRQ�GHV�FODVVHPHQWV�j�O
LVVXH�
GH�FKDTXH�SKDVH� 
 
¬�OD�ILQ�GH�OD�VDLVRQ��LO�Q
\�D�SDV�HX�GH�PRQ�
WpH�GLUHFWH�HQ�/LJXH� 
/HV� FOXEV� OH� VRXKDLWDQW� SRVWXOHQW� HQ� IDLVDQW�
DFWH�GH�FDQGLGDWXUH� 
 

&RXSH�8���-HDQ�2/,9,(5� 
 

)LQDOH�OH����PDL������j�'RQJHV 
 

 

$(35�5(=e 

9LFWRLUH�DX[�7$%���-��� 
IDFH�DX�6W�6pEDVWLHQ�)& 

&RXSH�8���,QWHUVSRUW� 
 

)LQDOH�OH����PDL������j�'RQJHV 
 

 

(6�9,*1(8; 

9LFWRLUH���-�� 
IDFH�DX�)&�(QWHQWH�GX�9LJQREOH 

/(6�(48,3(6�(1*$*((6�(1�&283( 



��� 

 

 (175(35,6(�————————————————————————————————— 
3UpVLGHQW���-HDQ-<YHV�1289(/ 

'DQV� OD� VLWXDWLRQ� pFRQRPLTXH� SDUWLFXOLqUH�� RQ� V¶DSHUoRLW� TXH� OHV� HQWUHSULVHV� V¶HQJDJHQW� GH� PRLQV� HQ�
PRLQV�GDQV�OD�SUDWLTXH�GX�IRRWEDOO��� 

· ���pTXLSHV�HQ������������ 

· ���pTXLSHV�HQ������������� 

· ���pTXLSHV�HQ������������� 

· ���pTXLSHV�HQ������������� 

· ���pTXLSHV�HQ������������ &RXSH�(QWUHSULVH� 
 

)LQDOH�OH���MXLQ������j�OD�%XJDOOLqUH 
 

&7(�259$8/7 

9LFWRLUH����-��� 
IDFH�j�$76&$)�1DQWHV 

&KDOOHQJH�(QWUHSULVH� 
 

)LQDOH�OH���MXLQ������j�OD�%XJDOOLqUH 
 

$))$,5(6�e75$1*Ê5(6 
9LFWRLUH�DX[7$%����-�� 

IDFH�j�$6&�,QGUHW��1DYDO�*URXS� 

 )227�/2,6,5�————————————————————————————————— 
3UpVLGHQW���*pUDUG�-($11(7($8 

/D�FRPPLVVLRQ�D�pWp�j�O¶pFRXWH�GHV�FOXEV�SDU�UDSSRUW�j�OD�UpSDUWLWLRQ�GHV�pTXLSHV�HW�j�OD�PLVH�HQ�SODFH�GH�
��SKDVHV�HQ�FKDPSLRQQDW� 

 
· &HWWH�VDLVRQ����pTXLSHV�pWDLHQW�
HQJDJpHV�HQ�FKDPSLRQQDW�GX�
/XQGL�HW�GX�9HQGUHGL 

 
· ���pTXLSHV�VH�VRQW�HQJDJpHV�HQ�
&RXSH�HW�&KDOOHQJH�� &RXSH�)RRW�/RLVLU� 

 
)LQDOH�OH���MXLQ������j�OD�%XJDOOLqUH 

 

$&�&+$3(/$,1 

9LFWRLUH���-��� 
IDFH�j�O¶866$�9HUWRX 

&KDOOHQJH�)RRW�/RLVLU� 
 

)LQDOH�OH���MXLQ������j�OD�%XJDOOLqUH 
 

86�7+28$5e11( 
9LFWRLUH�DX[�7$%����-�� 
IDFH�j�O¶86�%XJDOOLqUH 

 )876$/�——–——————————————————— 
3UpVLGHQW���6\OYDLQ�'(1,6 

&RXSH�)XWVDO�0DVFXOLQ� 
 

)LQDOH�OH���PDL������j�6W�+HUEODLQ 
 

1$17(6�'28/21 
%277,(5�)876$/ 

9LFWRLUH�DX[�7$%����-�� 
IDFH�DX�)&�*UDQG�/LHX 

&RXSH�)XWVDO�)pPLQLQ� 
 

)LQDOH�OH���PDL������j�6W�+HUEODLQ 
 

1$17(6�0e75232/(�
)876$/ 
9LFWRLUH���-�� 

IDFH�DX�)&�1DQWHV 

· ���pTXLSHV�RQW�SDUWLFLSp�
DX�FKDPSLRQQDW�GpSDU�
WHPHQWDO� 

· /HV�GHX[�SUHPLHUV�DF�
FpGDQW�HQ�/LJXH���
1DQWHV�'RXORQ�%RWWLqUH�
��HW�)&�*UDQGOLHX 



��� 

 

 %($&+-62&&(5——————————————————————————————— 
 
3UpVLGHQW���*HRUJHV�/(�*/(',& 

· /HV���pTXLSHV�TXDOLILpHV�SRXU�OD�),1$/(�5pJLRQDOH�%HDFK-6RFFHU�j�$QJHUV�� 

Þ )&�1DQWHV��)pPLQLQH� 

Þ )&�7RXWHV�$LGHV�1DQWHV��0DVFXOLQ�� 

ACTIONS 

3UpVLGHQW���'DQLHO�52*(5 
 
(QFRUH�XQH�QRXYHOOH�DQQpH�HW�GHV�HIIHFWLIV�HQ�DXJPHQWDWLRQ�GH�SOXV�GH����� 
 
'HV�pTXLSHV�VHQLRUV�VXSSOpPHQWDLUHV 
����pTXLSHV�GH�8��)�j�8���)�VH�VRQW�LQVFULWHV�SRXU�FHWWH�GHX[LqPH�DQQpH�GDQV�OHV�GLIIpUHQWV�QLYHDX[�
HW�FDWpJRULHV�IRRW�j�����IRRW�j���HW�IRRW�j��� 
 
 &+$03,211$7�)(0,1,1   &283(6�)(0,1,1(6 
 6HQLRUV �����pTXLSHV    6HQLRUV �����pTXLSHV 
 8�� �����pTXLSHV    8�� �����pTXLSHV 
 8�� �����pTXLSHV    8�� �����pTXLSHV 

&RXSH�8��)��)RRW�j����� 
 

)LQDOH�OH����PDL������j�6DXWURQ 
 

$(35�5(=e 

9LFWRLUH���-��� 
IDFH�DX�*)�/RURX[�&DQWRQ 

&RXSH�8���)� 
 

)LQDOH�OH����PDL������j�6DXWURQ 
 

(QW��6W�/<3+$5'���6WH�5(,1( 

9LFWRLUH���-��� 
IDFH�DX�*)�'HPRLVHOOHV�GX�6LOORQ 

&RXSH�6HQLRUV�)� 
 

)LQDOH�OH����PDL������j�6DXWURQ 
 

*)�&+$7($8%5,$17���'(59$/ 
9LFWRLUH���-��� 

IDFH�j�O¶86�3HOOHULQDLVH 

&RXSH�8��)��)RRW�j���� 
 

)LQDOH�OH����PDL������j�6DXWURQ 
 

*)�9(5728�625,1,Ê5(6 

9LFWRLUH�DX[�7$%���-��� 
IDFH�DX�*)�/D�3LHUUH�%OHXH 

)(0,1,1(6——————————————————————————————— 



��� 

 

3UpVLGHQW���$ODLQ�%$//,$8� 
 
/¶DVVHPEOpH�GX�JURXSHPHQW�DPLFDO�GHV�YpWpUDQV�
V¶HVW�GpURXOpH�OH�MHXGL���VHSWHPEUH������DX[�3p�
SLQLqUHV� GX�9DO� G¶(UGUH�j�6DLQW�0DUV� GX�'pVHUW��
HQ�SUpVHQFH�GX�3UpVLGHQW�GX�'LVWULFW������pTXLSHV�
\�pWDLHQW�SUpVHQWHV� 

/D� VDLVRQ� D� FRPPHQFp� OH� 'LPDQFKH� �� 6HS�
WHPEUH� ����� DYHF� ��� pTXLSHV�� UpSDUWLHV� GDQV� ��
JURXSHV�� SRXU� VH� FO{WXUHU� OH� 'LPDQFKH� ��� $YULO�
������ 
 
/HV�TXHOTXHV�����UHQFRQWUHV�RQW�YX� WUqV�SHX�GH�
EOHVVXUHV�LPSRUWDQWHV�����GXHV�j�GHV�IDLWV�GH�MHX��
$XWUH�JUDQGH�VDWLVIDFWLRQ��DXFXQ�LQFLGHQW�GRQQDQW�
OLHX�j�GHV�DUUrWV�GH�PDWFK��FRQILUPDQW�O¶DPpOLRUD�
WLRQ�FRQVWDWpH�FHV�GHUQLqUHV�DQQpHV��/¶XWLOLVDWLRQ�
GHV� WDEOHWWHV� SRXU� OHV� )0,� FRPPHQFpH� GRXFH�

PHQW�OH����6HSWHPEUH�������D�SURJUHVVp�UpJXOLq�
UHPHQW� SRXU� DWWHLQGUH� HQYLURQ� ���� G¶XWLOLVDWHXUV�
j�OD�ILQ�GH�OD�VDLVRQ 
 
/D� FRPPLVVLRQ� V¶HVW� UpXQLH� �� IRLV� DX� FRXUV� GH�
FHWWH� VDLVRQ� DYHF� XQH� SDUWLFLSDWLRQ� LPSRUWDQWH�
������GH�VHV�PHPEUHV�� 

$�OD�PL-VDLVRQ����UpXQLRQV����SDU�JURXSH��VH�VRQW�
GpURXOpHV�DYHF����pTXLSHV�SUpVHQWHV�VXU�OHV����� 
 
(QILQ� OD�VDLVRQ�V¶HVW� WHUPLQpH�PDJQLILTXHPHQW� OH�
'LPDQFKH����$YULO������j�2XGRQ��DYHF�OH�WRXUQRL�
DQQXHO� HQ� VL[WH� © <DQQLFN� 'URXHW ª�� R�� ����
MRXHXUV��UpSDUWLV�GDQV����pTXLSHV��VH�VRQW�DIIURQ�

WpV� VRXV� OH� VROHLO� HW�
GDQV� OD� ERQQH� KX�
PHXU�� 0HUFL� j� WRXWH�
O¶pTXLSH�GHV�YpWpUDQV�
GX�)&�2XGRQ-&RXIIp�
SRXU� O¶RUJDQLVDWLRQ�
GX� WRXUQRL� HW� OHXU�
PRELOLVDWLRQ� SRXU� OD�
UpXVVLWH� GH� FHWWH�
MRXUQpH� 
/D� WUDGLWLRQQHOOH� UpX�
QLRQ�GH�ILQ�GH�VDLVRQ��
DYHF� OD� UHPLVH� GHV�
FDOHQGULHUV� SURYL�
VRLUHV� D� HX� OLHX� OH�
MHXGL���MXLQ������j�OD�
3ODLQH� GHV� MHX[� GH�
6qYUH� GDQV� OHV� OR�
FDX[� GH� 1DQWHV� 6XG�

��� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
/D�FRPPLVVLRQ��ORUV�GH�O¶$VVHPEOpH�*pQpUDOH�GX�
'LVWULFW�����OH����2FWREUH�������D�VX�DVVXUHU�O¶RU�
JDQLVDWLRQ�GHV�SDUNLQJV�HW�GX�EDU� 



��� 

 

%LODQ�ILQDO��� 
 
Þ ���FOXEV�FDQGLGDWV�/DEHO�-HXQHV�))) 

· ��FOXEV�QRQ�pOLJLEOH 
· ��FOXE�DEDQGRQ 
 
 

· ��FOXE�ODEHO�(OLWH 
·  
·  

 

· ��FOXEV�ODEHO�([FHOOHQFH 
·  
·  

 
 

· ���FOXEV�ODEHO�(VSRLU 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
Þ ���FOXEV�FDQGLGDWV�/DEHO�eFROH�)pPLQLQH�GH�

)RRWEDOO�))) 
· ��FOXE�DEDQGRQ 
 

· ��FOXE�25 
 

 
 

 

· ��FOXEV�$5*(17 
 
 
 
 
 

 
· ��FOXEV�%521=( 

 
 
 
 
 

 
Þ ��FOXEV�FDQGLGDWV�/DEHO�-HXQHV�)XWVDO�))) 

· ��FOXE�QRQ�pOLJLEOH 
 

· ��FOXE�ODEHO�(OLWH 

3UpVLGHQW���-HDQ-�&KDUOHV�*8(5,1 
 
5pXQLRQV�DYHF�OHV�FOXEV�� 
 
-����VHSWHPEUH��������,QIRUPDWLRQ�JpQpUDOH�VXU�OHV�/DEHOV�)))�SRXU�WRXV�OHV�FOXEV�GX�'LVWULFW� 
-����GpFHPEUH��������,QIRUPDWLRQ�DYHF�OHV�ELQ{PHV��XQ�DGPLQLVWUDWLI�HW�XQ�WHFKQLFLHQ��SRXU�OHV�FOXEV�
FDQGLGDWV�YLD�)RRWFOXEV�DYDQW�OH����QRYHPEUH����� 



��� 

 

3UpVLGHQW���3DWULFH�*8(7 
 
/D� &RPPLVVLRQ� 'pSDUWHPHQWDOH� GX� 6WDWXW� GH�
O¶$UELWUDJH� HVW� FKDUJpH� G¶H[DPLQHU� OD� VLWXDWLRQ�
GHV� FOXEV� GRQW� O¶pTXLSH� SUHPLqUH� VHQLRU� pYROXH�
HQ�FKDPSLRQQDW�GpSDUWHPHQWDO� 
/HV� FOXEV� GRQW� O¶pTXLSH� SUHPLqUH� VHQLRU� pYROXH�
DX�QLYHDX� UpJLRQDO�RX�QDWLRQDO�VRQW�JpUpV�SDU� OD�
&RPPLVVLRQ�5pJLRQDOH�GX�6WDWXW�GH�O¶$UELWUDJH� 
/D�&RPPLVVLRQ�pWDEOLW� OD�VLWXDWLRQ�GHV�FOXEV�j���
GDWHV� FOpV� ���� DR�W�� ��� MDQYLHU� HW� ��� MXLQ��� OHV�
REOLJDWLRQV� HQ� QRPEUH� G¶DUELWUHV� SRXU� OHV� FOXEV�
pWDQW� GpILQLV� j� O¶DUWLFOH� ��� GX� 6WDWXW� GH� O¶$UEL�
WUDJH � 
6LWXDWLRQ� SDU� UDSSRUW� j� O¶DUWLFOH� ��� GX� 6WDWXW� GH�
O¶$UELWUDJH� /)3/� HQWUDvQDQW� GHV� VDQFWLRQV� VSRU�
WLYHV�HQ�FDV�G¶LQIUDFWLRQ� 

6LWXDWLRQ� SDU� UDSSRUW� j� O¶DUWLFOH� ��� GHV� 5qJOH�
PHQWV�GH�OD�/)3/�HQWUDvQDQW�GHV�VDQFWLRQV�ILQDQ�
FLqUHV��DPHQGHV��HQ�FDV�G¶LQIUDFWLRQ� 
/D�VLWXDWLRQ�GpILQLWLYH�GH�FKDTXH�FOXE�HVW�pWDEOLH�
DX� ��� MXLQ� DSUqV� YpULILFDWLRQ� GX� QRPEUH� GH�
PDWFKV� HIIHFWXpV� SDU� FKDTXH� DUELWUH� GX� FOXE� DX�
FRXUV�GH�OD�VDLVRQ� 
3RXU� OD� VDLVRQ� ����-������ OD� &RPPLVVLRQ� V¶HVW�
UpXQLH�j���UHSULVHV� 
3DUPL�OHV�FOXEV�OLEUHV�HQ�UqJOH�YLV-j-YLV�GX�6WDWXW�
)pGpUDO��DUWLFOH������HQ�IRQFWLRQ�GH�OHXU�DQFLHQQH�
Wp�GDQV�FHWWH�VLWXDWLRQ � 
· ����� FOXEV� RQW� OD� SRVVLELOLWp� GH� EpQpILFLHU� G¶XQ�
PXWp�VXSSOpPHQWDLUH�SRXU�OD�VDLVRQ�����-����� 

· �����FOXEV�RQW�HX�OD�SRVVLELOLWp�GH�EpQpILFLHU�GH���
PXWpV�VXSSOpPHQWDLUHV� 

ACTIONS 

3UpVLGHQW���<YRQ�&28)),1� 
 
/HV�DFWLRQV�GH�OD�FRPPLVVLRQV�PpGLFDOHV�FHWWH�DQQpH�RQW�FRQVLVWp�j�YDOLGHU�
OHV� GRVVLHUV� G
DUELWUHV�� FRXYULU� OD� MRXUQpH� pGXFDWLYH� © 6R\RQV� 3�5�(�7�6 ª�

SDU� OD�PLVH�HQ�SODFH�G¶XQ�DWH�
OLHU�VXU�OHV�SUHPLHUV�JHVWHV�TXL�
VDXYHQW��HW�O¶DFFRPSDJQHPHQW�
GX�)pPL�3ODJH� 



��� 

 

3UpVLGHQWH���(YHO\QH�$87,1 

/D� &'3$� �&RPPLVVLRQ� 'pSDUWHPHQWDOH� GH� 3URPRWLRQ� GH� O¶$UELWUDJH�� HVW� PLVH� HQ� SODFH� j� OD� VXLWH�
G¶XQH�YRORQWp�QDWLRQDOH�GH�UHSRVLWLRQQHU�O¶DUELWUH�DX�FHQWUH�GX�MHX�� 
� 
/HV�&'3$�SHXYHQW�rWUH�DPHQpHV�j�SLORWHU�GHV�RSpUDWLRQV�GH�GpWHFWLRQ��UHFUXWHPHQW�HW�ILGpOLVDWLRQ�GHV�
DUELWUHV� 
(OOHV�RQW�pJDOHPHQW�OD�UHVSRQVDELOLWp�GH�IRUPHU�OHV�5pIpUHQWV�HQ�DUELWUDJH�HW�GH�V¶DVVXUHU�GH�OHXU�VXL�
YL� 
/D�&RPPLVVLRQ�VH�VXEVWLWXH�j�O¶DQFLHQQH�&RPPLVVLRQ�© &''5)$ ª� 
 
/D�IRUPDWLRQ�GHV�UpIpUHQWV�HQ�DUELWUDJH�� 
 
8QH�SUHPLqUH�IRUPDWLRQ�V¶HVW�WHQXH�OH����QRYHPEUH������DX�'LVWULFW�� 
/HV�FOXEV�GH�'LVWULFW�HW�GH�/LJXH�DFWXHOOHPHQW�HQ��qPH�RX��qPH�DQQpH�G¶LQIUDFWLRQ�DX�UHJDUG�GH�O¶DU�
WLFOH�����VWDWXW�GH�O¶DUELWUDJH�-�6DQFWLRQV�VSRUWLYHV��RQW�pWp�FLEOpV��6XU�OHV����FOXEV�LQYLWpV�����Q¶RQW�SDV�
QRPPp�GH�UpIpUHQW�HQ�DUELWUDJH�VXU�)RRWFOXEV�HW���UpIpUHQW�HQ�DUELWUDJH�Q¶HVW�SOXV�HQ�IRQFWLRQ�GDQV�
VRQ�FOXE� 
��FOXEV�VH�VRQW�H[FXVpV�����Q¶RQW�SDV�UpSRQGX�HW���RQW�FRQILU�
Pp�OHXU�SUpVHQFH 
 
/H�PDQTXH�G¶DUELWUHV�VXU�QRWUH�WHUULWRLUH�HVW�IRUW� 
 
/D�FUpDWLRQ�G¶pTXLSH�IpPLQLQH�GRLW�V¶DFFRPSDJQHU�GH�OD�IRUPD�
WLRQ�G¶DUELWUH� 
 
1RXV�GHYRQV�YDORULVHU�QRV�DUELWUHV��KRPPHV�HW�IHPPHV��HW�OHV�
DUELWUHV� GRLYHQW� rWUH� SDUWLH� SUHQDQWH� G¶LQLWLDWLYH� SRXU� OHXU� FOXE�
FH�TXL�DLGHUD�j�OHXU�ILGpOLVDWLRQ�DX�VHLQ�GX�FOXE�� 



��� 

 

ACTIONS 

 
 
���3UpVLGHQW���5HQp�-21&+Ê5( 
/
RUJDQLVDWLRQ� GH� OD� FRPPLVVLRQ� GpSDUWHPHQWDOH�
GHV� WHUUDLQV� HW� LQIUDVWUXFWXUHV� VSRUWLYHV� �&'7,6��
HVW�OD�VXLYDQWH�� 

&KDTXH�PHPEUH�GH� OD�FRPPLVVLRQ�DVVXUH� OD�JHV�
WLRQ�G
XQ�VHFWHXU�JpRJUDSKLTXH� 
 
/HV�PLVVLRQV�GH�FHV�UHSUpVHQWDQWV�VRQW�� 
-� �,QVWUXLUH� OHV�GRVVLHUV�GH�GHPDQGHV�G
KRPRORJD�
WLRQ�GHV�WHUUDLQV�HW�GHV�pFODLUDJHV 
-��,QVWUXLUH�OHV�GRVVLHUV�GH�FRQILUPDWLRQ�GHV�FODVVH�
PHQWV�GHV�LQIUDVWUXFWXUHV��WRXV�OHV����DQV� 
-��,QVWUXLUH�OHV�GRVVLHUV�GH�FRQILUPDWLRQ�GHV�FODVVH�
PHQWV�GHV�pFODLUDJHV��WRXV�OHV�DQV� 
-��FRQWU{OHU�OHV�pFODLUDJHV��FRPSpWLWLRQV�MHXQHV�� 
-� FRQWULEXHU� j� O
DSSOLFDWLRQ� GHV� QRXYHDX[� UqJOH�
PHQWV�GHV�WHUUDLQV�HW�LQVWDOODWLRQV�VSRUWLYHV 
/HV� DXWUHV� PLVVLRQV� VRQW� DVVXUpHV� SDU� OHV� UpIp�
UHQWV�&57,6�j�VDYRLU�'DQLHO�5RLQVDUG�HW�5HQp�-RQ�
FKqUH�� 
/HV�PLVVLRQV�GH�FHV�UpIpUHQWV�VRQW�� 
-� &RQVHLOOHU� OHV� FOXEV� HW� OHV� PXQLFLSDOLWpV� SRXU� OD�
FRQVWUXFWLRQ� HW� O
DPpOLRUDWLRQ� GHV� LQIUDVWUXFWXUHV�
VSRUWLYHV�FRQIRUPpPHQW�DX[�UqJOHPHQWV�))) 
-� ,QVWUXLUH� OHV� GRVVLHUV� GH� GHPDQGHV� G
KRPRORJD�
WLRQ�GHV�WHUUDLQV�HW�GHV�pFODLUDJHV 
-� ,QVWUXLUH� OHV� GHPDQGHV� G
DFFRUG� SUpDODEOH� HW� OHV�
GRVVLHUV�GH�GHPDQGH�GH�ILQDQFHPHQW 
-� eWXGH� GHV� QRXYHDX[� UqJOHPHQWV� GHV� WHUUDLQV� HW�
LQVWDOODWLRQV� VSRUWLYHV� SRXU� OHV� WUDQVPHWWUH� DXSUqV�
GHV�PHPEUHV�GH�OD�FRPPLVVLRQ�HW�SRXU�YpULILHU�OHXU�
DSSOLFDWLRQ�� 

/D� &'7,6� V¶HVW� UpXQLH� �� IRLV� HQ� FRPPLVVLRQ� SOp�
QLqUH�� 
$X�FRXUV�GH�FHV�UpXQLRQV��OHV�GRVVLHUV�VXLYDQWV�RQW�
pWp�pWXGLpV � 
-�&ODVVHPHQW�HW�UHFODVVHPHQW�GH�WHUUDLQV����� 
-�&RQILUPDWLRQ�GH�FODVVHPHQW�GH�WHUUDLQV����� 
-�$FFRUG�SUpDODEOH�SRXU�LQIUDVWUXFWXUHV��WHUUDLQ��
YHVWLDLUHV����� 
-�&ODVVHPHQW�pFODLUDJH���� 
-�&RQWU{OHV�G¶pFODLUDJH�FODVVp����� 
-�$FFRUG�SUpDODEOH�SRXU�pFODLUDJH���� 
-�([DPHQ�GHV�GRVVLHUV�)$)$�HW�GLYHUV�GRVVLHUV���� 
-�&ODVVHPHQW�)XWVDO���� 
-�&ODVVHPHQW�pFODLUDJH�)XWVDO���� 
-�0HVXUHV�pFODLUDJH�QRQ�UHFHYDEOHV���� 
 

7RXV�OHV�GRVVLHUV�VRQW�WUDQVPLV�j�OD�/LJXH�GH�IRRW�
EDOO�GHV�3D\V�GH� OD�/RLUH�SRXU�YDOLGDWLRQ�RX� WUDQV�
PLVVLRQ�j�OD�&)7,6� 
 

/D� FRPPLVVLRQ� D� pJDOHPHQW� SDUWLFLSp� j� GH� QRP�
EUHXVHV�YLVLWHV�HW�UpXQLRQV�HQ�PDLULH�SRXU�LQIRUPHU�
HW�FRQVHLOOHU�OHV�PDvWUHV�G¶RXYUDJHV� 
/D� FRPPLVVLRQ� D� LQVWUXLW� GH� QRPEUHX[� GRVVLHUV�
)XWVDO��VDOOHV�HW�pFODLUDJHV��DLQVL�TXH�OD�VDOOH�FRX�
YHUWH�)RRW��GX�'LVWULFW� 
 
 
 



��� 

 

5pIpUHQW���-pU{PH�3(6/,(5 
 
/D� VDLVRQ� ���������� OH� 'LVWULFW� DYDLW� ���
PHPEUHV�GpOpJXpV�HW�SRXU�OD�VDLVRQ������������
OH�QRPEUH�HVW�SDVVp�j����'pOpJXpV� 
 

��� GpOpJDWLRQV� FKDPSLRQQDW�� FRXSHV�� FKDO�
OHQJHV�� ILQDOHV�FRQIRQGXHV�RQW�pWp�IDLWHV�GXUDQW�
OD�VDLVRQ������������VRLW�XQH�PR\HQQH�GH���Gp�
OpJDWLRQV�SDU�'pOpJXp 
/H�FRUSV�GH�QRV�'pOpJXpV�VH�FRPSRVH�GH��� 
*HRUJHV� /H� *OpGLF�� $ODLQ� &KDSHOHW�� -HDQ-
&KDUOHV�%ULVVRQ��:LOOLDP�+DOJDQG��-HDQ-/XF�5R�
EHUW�� 0LFKHO� /HVFRXH]HF�� 7KLHUU\� 3X\EDUHDX��
2OLYLHU� 3pUH]�� &ODXGH� +DPRQ�� +XEHUW� %HUQDUG��
)DEULFH�'URXHW��/RXLV�0DJXHW�� 
:LOOLDP�+DOJDQG�D� LQWpJUp� OH��SRVWH�GH�'pOpJXp�
HQ� /LJXH� GH� )RRWEDOO� GHV� 3D\V� GH� OD� /RLUH�� ,O�

FRQWLQXHUD�j�RIILFLHU�pJDOHPHQW�HQ�'LVWULFW� 
0HVVLHXUV�*HRUJHV�/H�*OpGLF��-HDQ-/XF�5REHUW��
$ODLQ�&KDSHOHW�HW�-HDQ-/XF�/HVFRXH]HF�SHXYHQW�
rWUH�GpVLJQpV�VXU�GHV�UHQFRQWUHV�)XWVDO� 
 

· )LQDOHV�)XWVDO���$ODLQ�&KDSHOHW�HW�*HRUJHV�
/H�*OpGLF� 

· )LQDOHV� -HXQHV� )pPLQLQHV� �� &ODXGH� +D�
PRQ 

· )LQDOH� &KDOOHQJH� GX� 'LVWULFW� $OEHUW� &KDU�
QHDX���$ODLQ�&KDSHOHW 

 

$QDO\VH�GHV�UDSSRUWV 
1RXV� UHPHUFLRQV� OHV� 'pOpJXpV� SRXU� OD� TXDOLWp�
GHV� UDSSRUWV� TXL� UHODWHQW� O¶HQVHPEOH� GHV� IDLWV�
G¶XQH� UHQFRQWUH�� &HV� UDSSRUWV� VRQW� GpVRUPDLV�
WUDQVPLV��HQ�OLJQH��VXU�OH�VLWH�GH�OD�)))� 

9LFH-3UpVLGHQW���3DWULFN�0(6686  
/D�&RPPLVVLRQ��GpSDUWHPHQWDOH�G¶$SSHO�GH�GLVFLSOLQH�V¶HVW�UpXQLH�j���UHSULVHV�SRXU�WUDLWHU���GRVVLHUV� 
(OOH�D�pWp�DPHQp�j�FRQILUPHU���GpFLVLRQV��UpIRUPHU���VDQFWLRQV�HW�FRUULJHU���GRVVLHUV� 
3DU�DLOOHXUV��VXLWH�j�XQH�UpXQLRQ�GH�OD�&RPPLVVLRQ�UpJLRQDOH��HOOH�D�FRQILUPp�O¶LUUHFHYDELOLWp�G¶XQ�DSSHO� 

'266,(56 5(&(9$%/(6 6$1&7,216�
(;$0,1((6 

5()250(�
$**5$9(( 

5()250(�
5('8,7( 

0$,17,(1 $118/$7,21 

�� � � � � � � 

&21),*85$7,21�',6&,3/,1$,5( 

&21),*85$7,21�5(*/(0(17$,5( 

9LFH-3UpVLGHQW���3DWULFH�*8(7 
 
/D�&RPPLVVLRQ�'pSDUWHPHQWDOH�G¶$SSHO�HVW�FKDU�
JpH� G¶H[DPLQHU� OHV� DSSHOV� j� O¶HQFRQWUH� GHV� GpFL�
VLRQV�MXJpHV�SDU�OHV�FRPPLVVLRQV�GpSDUWHPHQWDOHV�
GX�'LVWULFW� j� O¶H[FHSWLRQ�GHV�GpFLVLRQV�GH� OD� FRP�
PLVVLRQ�GpSDUWHPHQWDOH�GH�'LVFLSOLQH�� 
/H� U{OH� GH� FHWWH� FRPPLVVLRQ� GH� QDWXUH� MXULGLTXH�
FRQVLVWH�j�H[DPLQHU�OHV�GpFLVLRQV�SULVHV�HQ�FRQIRU�
PLWp� DYHF� OHV� UqJOHPHQWV� )))� HW� /)3/� SDU� OHV�
FRPPLVVLRQV�FRPSpWHQWHV�HW�j�DQDO\VHU�OHV�SLqFHV�
DX� GRVVLHU� HW� OHV� pOpPHQWV� QRXYHDX[�
�WpPRLJQDJHV�� FRXUULHUV��«�� TXL� SHXYHQW� DSSRUWHU�
XQ�QRXYHO�pFODLUDJH�VXU�XQ�GRVVLHU�SUpFpGHPPHQW�
WUDLWp�� 
 

/RUV�GH� OD�VDLVRQ�����-������ OD�&RPPLVVLRQ�V¶HVW�
UpXQLH� j� �� UHSULVHV� SRXU� WUDLWHU� �� DSSHOV� GH� GpFL�
VLRQV�GH�OD�&RPPLVVLRQ�6SRUWLYH�RX�GH�OD�&RPPLV�
VLRQ� 'pSDUWHPHQWDOH� GHV� $UELWUHV� VRLW� �� GRVVLHUV�
GH�PRLQV�TXH�SRXU�OD�VDLVRQ�����-����� 
3RXU� OHV� �� DSSHOV� MXJpV� UHFHYDEOHV�� OD� &RPPLV�
VLRQ � 
ā� D� FRQILUPp� SRXU� �� GRVVLHUV� OHV� GpFLVLRQV� SULVHV�
HQ�SUHPLqUH�LQVWDQFH� 
ā� D� DQQXOp� OD� GpFLVLRQ� SUHPLqUH� SRXU� XQ� GRVVLHU��
SXLV� D� SULV� XQH� GpFLVLRQ� G�PHQW� PRWLYpH� VXU� FH�
PrPH�GRVVLHU� 
'HX[�GRVVLHUV�RQW�pWp�SRUWpV�DX�&126)�TXL�D�FRQ�
ILUPp�OHV�GpFLVLRQV�SULVHV�VXU�OH�IRQG 
 

3UpVLGHQW���-HDQ-/XF�528,16$5' 



��� 

 

3UpVLGHQW���-HDQ-/XF�%5,$1'� 
  
/D�FRPPLVVLRQ�UHPHUFLH�WRXV�OHV�FOXEV�D\DQW�RUJDQLVp�
OHV� GLIIpUHQWHV� DQLPDWLRQV� DX� FRXUV� GH� FHWWH� VDLVRQ�
�MRXUQpHV� G¶DFFXHLO�� MRXUQpH� pGXFDWLYH� ©62<216�
3�5�Ç�7�6ª��OHV�UDVVHPEOHPHQWV�GpSDUWHPHQWDX[��MRXU�
QpHV� QDWLRQDOHV� GHV� GpEXWDQWV� DLQVL� TXH� OHV� UpXQLRQV�
GH�UHQWUpH�GX�IRRWEDOO�G¶DQLPDWLRQ�� 
 

)RRW�j���HW�j�� ��5HVSRQVDEOH�&ODXGH�+$021 

/HV�-RXUQpHV�G¶DFFXHLO�VH�VRQW�GpURXOpHV�GDQV� OHV����
VHFWHXUV�VXU���j���VLWHV�VXLYDQW�O¶HIIHFWLI�GH�FKDTXH�VHF�
WHXU�DX[�GDWHV�VXLYDQWHV � 

)RRW�j���-�8��8��OH����VHSWHPEUH����� 
)RRW�j���-�8��8��OH����RFWREUH����� 

/D�VDLVRQ�VH�GpURXOH�VXU���SKDVHV � 

3KDVHV� G¶$XWRPQH� HW� GH� 3ULQWHPSV� FRPSRVpH� GH �� ��
MRXUQpHV� HQ� )RRW� j� �� HW�
HQ�)RRW�j�� 

/D�WUDGLWLRQQHOOH�
© -RXUQpH�1DWLRQDOH�GHV�
'pEXWDQWV ª�8��DX[�8��
FO{WXUDQW�OD�VDLVRQ��FHV�
UDVVHPEOHPHQWV�SDU�VHF�
WHXU�VH�VRQW�GpURXOpV�VXU�
SOXVLHXUV�VLWHV� 
 

(QWUH� OHV���SKDVHV��XQH�SpULRGH��© )RRW� ,QGRRU ª�pWDLW�
SODQLILpH� DX�FDOHQGULHU� �GpFRXYHUWH�)XWVDO� SRXU� OHV�8��
HW�$QLP¶)XWVDO�SRXU�OHV�8���� 
&HWWH�VDLVRQ��OHV�© )LYH ª�VSpFLILTXHV�8��RX�8��RQW�pWp�
UHFRQGXLWV� SDU� OD� FRPPLVVLRQ�� OHV� FOXEV� RQW� UpSRQGX�
SUpVHQWV�VXU�OHV���GDWHV�SURSRVpHV�DX�FDOHQGULHU��DYHF�
OD�SDUWLFLSDWLRQ�GH����pTXLSHV�ORUV�GH�FKDTXH�MRXUQpH� 

3RXU�OH�)RRW�j�� ��SDUWLFLSDWLRQ�GH�����pTXLSHV������� 

3RXU�OH�)RRW�j�� ��SDUWLFLSDWLRQ�GH������pTXLSHV������� 
VRLW�XQ�WRWDO�GH�� ����FRQWUH��������pTXLSHV� OD�VDLVRQ�
SUpFpGHQWH��VRLW�XQH�DXJPHQWDWLRQ�GH������ 
 

(Q�FRPSWDQW�OHV���UpXQLRQV�GDQV�OHV�VHFWHXUV�DYHF�OHV�
FOXEV�� OHV�YLVLWHV�GH�SODWHDX[�� OHV� MRXUQpHV�G¶DFFXHLO�HW�

GH� ILQ� GH� VDLVRQ�� OHV�PHPEUHV� GH� OD� FRPPLVVLRQ� IRQW�
XQ�WUDYDLO�GH�SUR[LPLWp�WUqV�DSSUpFLp�GHV�FOXEV� 

&¶HVW� XQH� FRPPLVVLRQ� DX� SOXV� SUqV� GX� WHUUDLQ� HW� j�
O¶pFRXWH�GHV�pGXFDWHXUV�HW�GHV�GLULJHDQWV� 

)RRW�j���-�8�����5HVSRQVDEOH�0LFNDsO�%$8' 

$SUqV�OHV�MRXUQpHV�G¶DFFXHLO��OD�VHFWLRQ�)RRW�8���GH�OD�
&')$� D� HX� j� JpUHU� OHV� �� SKDVHV� GX� 5DVVHPEOHPHQW�
(GXFDWLI� 8��� GH� OD� VDLVRQ� DYHF� O¶REMHFWLI� TXH� FKDFXQ�
SXLVVH� MRXHU� j� VRQ� QLYHDX�� ���� pTXLSHV� RQW� SDUWLFLSp�
DX[�SODWHDX[� 

3RXU�OHV�SUDWLTXHV�GLYHUVLILpHV��O¶RUJDQLVDWLRQ�GHV�)HVWL-
)RRW� V¶LQVFULYDLW� GDQV� XQH� GpPDUFKH� YRORQWDLUH� GHV�
FOXEV�HW�QRQ�SOXV� LPSRVp�SDU� OH�'LVWULFW GDQV� OH�FDGUH�
GX�*,)(��*XLGH�,QWHUDFWLI�GX�)RRWEDOO�GHV�(QIDQWV�� 

/D� MRXUQpH� pGXFDWLYH� © 62<216� 3�5�Ç�7�6 ª� j� 0D�
FKHFRXO��RUJDQLVpH�HQ�SDUWHQDULDW�DYHF� OH�FOXE� ORFDO��D�
pWp�XQH�WUqV�JUDQGH�UpXVVLWH�� 

/H� 3UpVLGHQW� GX� 'LVWULFW� GH� /RLUH-$WODQWLTXH� D� FO{WXUp�
FHWWH�MRXUQpH��HQ�GRQQDQW�UHQGH]-YRXV�DX[����pTXLSHV�
SDUWLFLSDQWHV�j�3RQWFKkWHDX�HQ������SRXU�OD��qPH�pGL�
WLRQ� 

/D� VDLVRQ� V¶HVW� GpURXOpH� FRQIRUPpPHQW� DX� FDOHQGULHU�
JpQpUDO� GX� )RRWEDOO� G¶$QLPDWLRQ� PDOJUp� GHV� SpULRGHV�
G¶LQWHPSpULHV� 

/HV� DFWLRQV� WHFKQLTXHV� RQW� WRXWHV� pWp� UpDOLVpHV� DYHF�
XQH�LPSOLFDWLRQ�IRUWH�HW�LPSRUWDQWH�GHV�FOXEV� 

(Q�FRQFOXVLRQ�� OD�&RPPLVVLRQ�GX�)RRWEDOO�G¶$QLPDWLRQ�
HW� VRQ� 3UpVLGHQW� UHPHUFLHQW� O¶HQVHPEOH� GHV� SDUHQWV��
GLULJHDQWV� HW� pGXFD�
WHXUV� SRXU� OHV� VHU�
YLFHV� UHQGXV� j� FH�
IRRWEDOO�pGXFDWLI�DLQVL�
TXH� OHV�PHPEUHV� GH�
OD� FRPPLVVLRQ� SRXU�
WRXW� OH� WUDYDLO� HIIHF�
WXp�GDQV�OHXU�VHFWHXU�
UHVSHFWLI� HW� VXU�
WRXWHV� OHV� DFWLRQV�
PHQpHV�� 

 

 
 3UpVLGHQW���-HDQ-3LHUUH�5,&+$5'� 
 

/D�FRPPLVVLRQ�D�RUJDQLVp�FLQT�PDQLIHVWDWLRQV�SRXU� OH�
IRRWEDOO� G
DQLPDWLRQ� �� 3RUQLF�� /D� &KDSHOOH� VXU� (UGUH��
/RLUH-'LYDWWH�� 6DLQW� -RDFKLP�� HW� OD� MRXUQpH� �6R\RQV�
35(76��j�0DFKHFRXO� 

3DUPL� OHV�VXFFqV��RQ�QRWHUD�TXH�SRXU� OD�SUHPLqUH�DQ�
QpH��QRXV�DYRQV�PLV�HQ�SODFH��OH�FRQWU{OH�GHV�OLFHQFHV�
SDU�OD�WDEOHWWH��SRXU�OD�ILQDOH�)HVWLIRRW�8���PDVFXOLQH� 

3RXU�OHV�ILQDOHV��QRXV�DYRQV�WURXYp�O
RUJDQLVDWLRQ�RSWL�
PXP�SRXU�OD�UHPLVH�GHV�ORWV�DYHF����pTXLSHV���)LQDOH�
&KDSHOOH�VXU�(UGUH� 

/D� MRXUQpH��6R\RQV�35(76��SRXU�VD���qPH�pGLWLRQ�j�
0DFKHFRXO� IXW� XQH� UpXVVLWH�� /H� YLOODJH� 3()� SULV� HQ�

FKDUJH�SDU�OHV�VHUYLFHV�FLYLTXHV�D�pWp�WUqV�DSSUpFLp� 

/HV� DUWLFOHV� VXU� OH� VLWH� GX� 'LVWULFW�� HW� OHV� SKRWRV�
G
pTXLSHV� SULVHQW�� ORUV� GHV� GLIIpUHQWHV� PDQLIHVWDWLRQV�
VRQW�
WUqV�
DSSUp�
FLpHV�
SDU� OHV�
MHXQHV�
MRXHXUV� 

�� 



��� 

 

&200,66,21��35e-&203e7,7,21�8��  

3UpVLGHQW���-HDQ-/XF�%5,$1'� 
 
/D�&RPPLVVLRQ�UHPHUFLH� WRXV� OHV�FOXEV�D\DQW�RUJDQLVp�
OHV�GLIIpUHQWHV�DQLPDWLRQV�DX�FRXUV�GH�FHWWH�VDLVRQ��OHV�
&ULWpULXPV�� OH� )HVWLYDO� )RRW� 8��*� HW� 8��)� 3LWFK�� OH�
&KDOOHQJH�© (VSRLUV ª�&UpGLW�$JULFROH��VXU���QLYHDX[���OH�
&KDOOHQJH� 'pSDUWHPHQWDO� 8��� HW� OHV� ILQDOLWpV� GpSDUWH�
PHQWDOHV� 
 

/D� &RPPLVVLRQ� D� JpUp� OHV� DQLPDWLRQV� WHFKQLTXHV� VXL�
YDQWHV �� )HVWLYDO� )RRW�8��*� HW�8��)� 3LWFK��&KDOOHQJH�
© (VSRLUV ª�&UpGLW�$JULFROH��&KDOOHQJH�8���HW�&ULWpULXP�
8���� DLQVL� TXH� OHV� ILQDOLWpV� GpSDUWHPHQWDOHV� OLpHV� DX[�
FKDOOHQJHV��TXL� VH� VRQW�GpURXOpHV� UHVSHFWLYHPHQW�j�/D�
&KDSHOOH�%DVVH�0HU��86�/RLUH�'LYDWWH���j�3RUQLF��3RUQLF�
)RRW��� j� /D� &KDSHOOH� V�(UGUH� �$&� &KDSHODLQ�� HW� j� 6W-
-RDFKLP��6W--RDFKLP�%6�� 
$�QRWHU�TXH�OD�&RPPLVVLRQ�D�PLV�HQ�SODFH�HW�JpUp�OHV���
SKDVHV� GX� FULWpULXP� 8��� DYHF� OD� SDUWLFLSDWLRQ� GH� ����
pTXLSHV�� 
3RXU�OD��qPH�pGLWLRQ�GX�&ULWpULXP�8����QRXV�DYRQV�HQ�
UHJLVWUp�O¶HQJDJHPHQW�GH����pTXLSHV � 
(Q�SDUDOOqOH��OD�&RPPLVVLRQ�D�pJDOHPHQW�JpUp�OH�GLVSR�
VLWLI�© (OLWH�ª�GX�&ULWpULXP�8��� 
&H�GLVSRVLWLI�D�pWp�RUJDQLVp�VXU���SKDVHV�DYHF�OD�SDUWLFL�
SDWLRQ�GH����pTXLSHV� 
 

���)LQDOH�'pSDUWHPHQWDOH�)HVWLYDO�)RRW�8��)�3LWFK j�
3RUQLF� �GRQQDQW�DFFqV�j� OD�SKDVH�UpJLRQDOH��D�pWp�XQH�
UpXVVLWH��/H�FOXE�GX�3RUQLF�)RRW��HW�VHV�EpQpYROHV��DYDLW�
WRXW�PLV�HQ�°XYUH�SRXU�FHOD� 
3DUWLFLSDWLRQ�GH����pTXLSHV�IpPLQLQHV��RUJDQLVpHV�VXU�OH�
PRGH�GH�OD�IRUPXOH�pFKLTXLHU�� 
$� O¶LVVXH� GH� OD� MRXUQpH�� TXDWUH� pTXLSHV� HQ� 8��)� �)&�
1DQWHV��*)�/RURX[�&DQWRQ��6W-1D]DLUH�$)�HW�O¶(WRLOH�GH�
0RX]LOORQ��REWHQDLHQW�OHXU�© ELOOHW ª�SRXU�OD�SKDVH�UpJLR�
QDOH�j�O¶86�%HDXIRUW�HQ�9DOOpH������ 
 

���)LQDOH�'pSDUWHPHQWDOH�)HVWLYDO�)RRW�8��*�3LWFK j�
/D�&KDSHOOH�%DVVH�0HU��86�/RLUH-'LYDWWH���GRQQDQW�DF�
FqV�j�OD�ILQDOLWp�UpJLRQDOH��D�pWp�XQH�EHOOH�UpXVVLWH��DYHF�
O¶LPSOLFDWLRQ�GH�O¶pTXLSH�GH�EpQpYROHV�GX�FOXE� 
3DUWLFLSDWLRQ�GH����pTXLSHV�IpPLQLQHV��RUJDQLVpHV�VXU�OH�
PRGH�GH�OD�IRUPXOH�pFKLTXLHU�� 

$� O¶LVVXH� GH� OD� MRXUQpH�� TXDWUH� pTXLSHV� HQ� 8��*� �)&�
1DQWHV� ��� 866$� 9HUWRX� ��� -6&� %HOOHYXH� �� HW� O¶86-$�
&DUTXHIRX� ��� REWHQDLHQW� OHXU� © ELOOHW ª� SRXU� OD� SKDVH�
UpJLRQDOH�j�O¶86�%HDXIRUW�HQ�9DOOpH������ 
 

���&KDOOHQJH� 'pSDUWHPHQWDO� 8��� HW� OH� 5DVVHPEOH�
PHQW� 'pSDUWHPHQWDO� 1LYHDX� �� GX� © &KDOOHQJH� (V�
SRLUV &UpGLW� $JULFROH� 8�� ª� UHJURXSDQW����pTXLSHV�
GDQV�FKDTXH�DQLPDWLRQ� 
/H� FOXE� GH�
O¶$&� &KDSH�
ODLQ�� K{WH� GH�
O¶pYqQHPHQW��
DYDLW� WRXW� PLV�
HQ�°XYUH�SRXU�
SHUPHWWUH� DX[�
��� pTXLSHV�
SDUWLFLSDQWHV�
GH� V¶H[SULPHU�
VXU� OHV� �� WHU�
UDLQV�PLV�j�OHXU�GLVSRVLWLRQ� 
(Q�SUpDPEXOH��FKDTXH�MRXHXU�D�SDUWLFLSp�j�O¶pSUHXYH�GH�
MRQJOHULH�JpUpH�SDU�OHV�WHFKQLFLHQV�GX�'LVWULFW� 
/D� IRUPXOH�pFKLTXLHU� D� pWp�DSSOLTXpH�VXU� OHV�GHX[� DQL�
PDWLRQV� 
 

/D� �qPH� pGLWLRQ� GX�&KDOOHQJH�8���D�pWp�UHPSRUWpH�
SDU�O¶pTXLSH���GX�6W-1D]DLUH�$)��� 
/¶pTXLSH� �� GH� O¶$6� 0pVDQJHU� UHPSRUWDQW� OH� �%DOORQ�
G¶2U� –�1LYHDX���GX�&KDOOHQJH�(VSRLUV�&UpGLW�$JULFROH�
8��� 
 

��� 5DVVHPEOHPHQW� 'pSDUWHPHQWDO� GX� © &KDOOHQJH�
(VSRLUV &UpGLW� $JULFROH� 8�� ª� VXU���QLYHDX[�GH����
pTXLSHV� 
/H� FOXE� GH� 6W--RDFKLP�%6�� K{WH� GH� O¶pYqQHPHQW�� DYDLW�
WRXW�PLV�HQ�°XYUH�SRXU�SHUPHWWUH�DX[����pTXLSHV�SDUWL�
FLSDQWHV�GH�V¶H[SULPHU�VXU�OHV���WHUUDLQV�PXQLFLSDX[�PLV�
j�OHXU�GLVSRVLWLRQ�PDOJUp�OHV�IRUWHV�FKDOHXUV� 
(Q�SUpDPEXOH��FKDTXH�MRXHXU�D�SDUWLFLSp�j�O¶pSUHXYH�GH�
MRQJOHULH�JpUpH�SDU�OHV�WHFKQLFLHQV�GX�'LVWULFW�HW�OH�4XL]]�
SULV�HQ�FKDUJH�SDU�OHV�VHUYLFHV�FLYLTXHV� 
/D� IRUPXOH� pFKLTXLHU� D� pWp� DSSOLTXpH� VXU� FHWWH� DQLPD�
WLRQ� 

&L-GHVVRXV��OHV�pTXLSHV�V¶pWDQW�LOOXVWUpHV � 
1LYHDX���-��%DOORQ�G¶2U� ��$6�0pVDQJHU��� 

1LYHDX���-��%DOORQ�G¶$UJHQW� ��-6&�%HOOHYXH�1DQWHV�� 

1LYHDX���-��%DOORQ�GH�%URQ]H� �� *-�$QFHQLV�6W-*pUpRQ�
���8��� 

 

 



��� 

 

ACTIONS 



��� 

 

3UpVLGHQW���0LFKHO�3/8&+21� 

/D� FRPPLVVLRQ� WHFKQLTXH� D� HX� OD� GRXOHXU� GH�
SHUGUH�FHOXL�TXL�IXW�OH��HU�&RQVHLOOHU�7HFKQLTXH�GX�
'pSDUWHPHQW�GH������j������ ��-HDQ�3DXO�$OODUG��
GpFpGp�OH����PDUV������ 

 
-�'pWHFWLRQ�8��� 
   � ����� MRXHXUV� YXV� �EUDVVDJH� HW� GpWHFWLRQ�� HQ�
YXH �GH�O¶HQWUpH�DX�3{OH�(VSRLU� 
    ���GX����HQWUHQW�HQ�S{OH�VXU����FDQGLGDWV 
-�'pWHFWLRQ�8�� 
    �����MRXHXUV�YXV��EUDVVDJH� 
    ���GX����UHWHQXV�VXU����FDQGLGDWV 
 
-�8��� ���5DVVHPEOHPHQW��/D�ILQDOLWp�HVW�GH�VpOHF�
WLRQQHU�GHV�MRXHXUV�SRXU�OD�OLJXH 
 
-�8����$YHQLU��QpV�DX�VHFRQG�VHPHVWUH�� 
��GX����UHWHQXV�SRXU�O
pTXLSH�GH�OD�/LJXH 
  
-�8����(OLWH�� 
��GX����UHWHQXV�VXU��� 
 
-�6WDJH�QDWLRQDO�� 
���MRXHXUV�GX����UHWHQXV��(PHULFN�)DXUDQG�7RXU�
QDLUH��(GRO\�/XNRNL�0DWHVR�HW�7RP�0DERQ 
         
��� MRXHXU� GH� OD� GpWHFWLRQ� UHWHQX� SRXU� OH� S{OH�
)UDQFH�IXWVDO���*RUD�'LRS 
 
-�8����5DVVHPEOHPHQW 
��MRXHXUV�GX����UHWHQXV�SRXU�OHV�LQWHU-OLJXHV 

 
-�8����)LOOHV��� 
�� -RXHXVHV� GX� ��� UHWHQXHV� VXU� ��� SRXU� OHV� HV�
SRLUV�GX�IRRW�j�3ORXIUDJDQ 
 
-�8���)LOOHV�� 

+LOODU\�'LD]�UHWHQXH�SRXU�OH�S{OH�)UDQFH �j�,1)�
9LFK\ 
 
-�8����)LOOHV�� 
/
�REMHFWLI�HVW�G
LGHQWLILHU�OH�PD[LPXP�GH�
MRXHXVHV 
 
 
-�)(0,��3/$*(  � 
�����MRXHXVHV�VXU�OD�SODJH�j�6DLQW�%UpYLQ�SRXU�
OD� ��qPH� pGLWLRQ� HQ� SUpVHQFH� GH� /DXUD�
*HRUJHV��%ULJLWWH�+HQULTXHV�HW�3HJJ\�3URYRVW� 
 
-�/D�MRXUQpH�pGXFDWLYH�62<216�35(76 
 ��� pTXLSHV� SUpVHQWHV�� ��� PDVFXOLQHV� HW� ���
IpPLQLQHV� 
 'HV�DWHOLHUV�3()��GHV� MHX[�HW�GH� OD�WHFKQLTXH�
RQW�pWp�PLV�HQ�SODFH�SRXU�OHV�MHXQHV�MRXHXUV� 

 



��� 

 

ACTIONS 

 
���3UpVLGHQW���'DQLHO�028/(7 
 
&HWWH� &RPPLVVLRQ� HVW� WUDQVYHUVH� DX[� DFWLYLWpV� HW�
DX[�&RPPLVVLRQV�GX�'LVWULFW��� 
(OOH�D�RUJDQLVp��FRQVWUXLW�HW�PLV�HQ�SODFH�GHV� IRU�
PDWLRQV�j�GHVWLQDWLRQ�GHV�FOXEV�HW�GH�
OHXUV�DFWHXUV�� DYHF�XQH�SUpVHQFH� UH�
PDUTXpH�GH�SOXV�GH����SDUWLFLSDQWV�j�
FKDTXH�IRLV� 
(QWUH�DXWUHV�� 
�� �� IRUPDWLRQV� VXU� OHV� ORLV� GX� MHX��
GHVWLQpHV� DX[� DUELWUHV� EpQpYROHV� GH�
FOXE�HW�DX[�MHXQHV�SUDWLTXDQWV��8���–
8���-�8���-�8��� 
 -�7UHLOOLqUHV���RFWREUH 
 -�%RXJXHQDLV����RFWREUH 
 -�1RUW�VXU�(UGUH����QRYHPEUH 
 -�%RXJXHQDLV����PDUV 
 -�*XpUDQGH����PDUV 
 -�/D�0DGHOHLQH���MXLQ 
��5pIpUHQWV�$UELWUHV�OH����QRYHPEUH�DX�'LVWULFW� 
����IRUPDWLRQV�VXU�OH�'pOpJXp�DX�PDWFK������FOXEV�
UHSUpVHQWpV 
 -�6W�-RDFKLP����MDQYLHU 
 -�*UDQG�$XYHUQp����MDQYLHU 
 -�7KRXDUp��HU�IpYULHU 
 -�0DFKHFRXO���IpYULHU 
 -�'LVWULFW����IpYULHU 

 -�7UHLOOLqUHV����PDUV 
 -�'LVWULFW����DYULO 
 -�3RQWFKkWHDX����DYULO� 

 
 
 
/D� &RPPLVVLRQ� D� UpDOLVp� OHV�
HQWUHWLHQV�GH�UHFUXWHPHQW�GHV�
���FDQGLGDWV�j�OD�PLVVLRQ�GH�6HUYLFH�&LYLTXH� 

(OOH�D�FRQWULEXp�j� OD�IRUPDWLRQ�HW�j� O¶DFFRPSDJQH�
PHQW�SpGDJRJLTXH�GHV����VHUYLFHV�FLYLTXHV�HQJD�
JpV�SDU�OH�'LVWULFW�WRXW�DX�ORQJ�GH�O¶DQQpH�HW�ORUV�GH�
OHXUV�UDVVHPEOHPHQWV�PHQVXHOV�DX�'LVWULFW�� 
 
/D� &RPPLVVLRQ� DVVXUH� OD� FRPPXQLFDWLRQ� LQWHUQH�
HW�H[WHUQH�j� WUDYHUV� OHV�GLIIpUHQWV�RXWLOV�GpMj�H[LV�
WDQWV� j� VDYRLU� VLWH� ,QWHUQHW�� 7ZLWWHU�� )DFHERRN�� H-
MRXUQDO��YLGpRV�� 

(OOH� D� DXVVL� PLV� HQ� SODFH� XQH�
FRPPXQLFDWLRQ� DXWRXU� GX� 3()�
HW�GHV�VHUYLFHV�FLYLTXHV��SDU� OD�
FUpDWLRQ�G¶XQ�MRXUQDO�SDUWLFXOLHU��
OH�© MRXUQDO�GX�3() ª� 
 
3RXU�OD�FRQVWLWXWLRQ�GHV�DIILFKHV�
)pPL� 3ODJH� HW� GH� OD� MRXUQpH�
pGXFDWLYH� ©� 6R\RQV� 35(76� ª��
OD� &RPPLVVLRQ� D� FRQWLQXp� VD�
FROODERUDWLRQ� DYHF� OHV� pOqYHV�
HQ� �qUH� DQQpH� GH� OD� FODVVH�
%76�&RP�GX�/\FpH�&DUFRXHW�� 
(OOH�D�SDUWLFLSp�DX�GpSORLHPHQW�
GHV� IRUPDWLRQV� ,5�)�� GDQV� OH�
FDGUH�GX�SDUFRXUV�GH�IRUPDWLRQ�
GHV� GLULJHDQWV�� HQ� DQLPDQW� ��
PRGXOHV� GH� IRUPDWLRQ� GX� SDU�
FRXUV� GH� IRUPDWLRQ� GHV� 
GLULJHDQWV� 



��� 

 

���3UpVLGHQW���'DQLHO�028/(7 
 
(OOH�D�pWp�SLORWH�VXU�O¶RUJDQLVDWLRQ�GHV�PDQLIHVWDWLRQV�PDMHXUHV�HW�ILQDOHV�GX�'LVWULFW�HQ�UpDOLVDQW�O¶LQWHU�
IDFH�HQWUH�OHV�GLIIpUHQWV�DFWHXUV� 
(OOH�D�PLV�HQ�°XYUH�O¶KDELOODJH�HW�OHV�DQLPDWLRQV�IHVWLYHV�ORUV�GHV�ILQDOLWpV�GX�'LVWULFW� 
(OOH�D�FRQoX��FRQVWUXLW��PLV�HQ�°XYUH�HW�DQLPp�OD�MRXUQpH�G¶LQDXJXUDWLRQ�GH�O¶HVSDFH�1RsO�/H�*UDsW� 
(OOH�D�DFFRPSDJQp�OHV�GLIIpUHQWV�DFWHXUV�DXWRXU�GH�O¶DFFRPSDJQHPHQW�GHV�EpQpYROHV�DX[�PDWFKV�GH�OD�
FRXSH�GX�PRQGH�IpPLQLQH�j�5HQQHV 

���5HVSRQVDEOH���'DQLHO�028/(7 
 
/HV����YRORQWDLUHV�HQJDJpV�SDU�OH�'LVWULFW�GH�)RRW�
EDOO�GH�/RLUH-$WODQWLTXH�RQW�FRQWULEXp�j�O¶pSDQRXLV�
VHPHQW� GHV� HQIDQWV� HW� GHV� MHXQHV� GDQV� OHV� ����
FOXEV� LQWpJUpV�j� OD�GpPDUFKH�GX�3URJUDPPH�(GX�
FDWLI�)pGpUDO�� 
����DFWLRQV�3()�RQW�pWp�PHQpHV��GDQV� OHV�FOXEV��
SDU� OHV�YRORQWDLUHV�HQ�6HUYLFH�&LYLTXH��FH�TXL�Gp�
PRQWUH� DXVVL�� FRPELHQ� OD� GpPDUFKH� GX� 3UR�
JUDPPH�(GXFDWLI�)pGpUDO�IDLW�PDLQWHQDQW�SDUWLH�GH�
O¶$'1� GHV� FOXEV�� &HWWH� QRWLRQ� pGXFDWLYH� GX� VSRUW�
HVW�PDLQWHQDQW�LQWpJUpH�GDQV�OHXUV�PLVVLRQV�� 
/HV�YRORQWDLUHV�HQ�6HUYLFHV�&LYLTXHV�RQW�DXVVL�DF�
TXLV� SOXV� G¶DXWRQRPLH�� RQW� FRPSULV� FRPPHQW�
V¶DGUHVVHU� DX[� MHXQHV� HW� VH� VRQW�PLV� HQ� YDOHXU� j�
WUDYHUV�OHV�DFWLRQV�3()�TX¶LOV�RQW�VX�DQLPHU�� 
$SUqV�DYRLU�VXLYL�XQH�IRUPDWLRQ�GH���MRXUV�����-����
-� ��� RFWREUH�� DQLPpH� SDU� OD� &RPPLVVLRQ� )RUPD�
WLRQ��LOV�RQW�SX�GpFRXYULU�OH�PLOLHX�DVVRFLDWLI�HW�O¶RXWLO�
3()� 
(QVXLWH� ORUV�GH�UpXQLRQ�SOpQLqUH�DX�'LVWULFW�� LOV�RQW�
EpQpILFLpV� G¶DSSRUWV� FRQFHSWXHOV� GH� OD� SDUW� GH� OD�
&RPPLVVLRQ�)RUPDWLRQ��GHV�WHFKQLFLHQV�GX�'LVWULFW�
RX�G¶LQWHUYHQDQWV�H[WpULHXUV��&RQVHLO�'pSDUWHPHQ�
WDO�� &URL[� 5RXJH��� OHXU� SHUPHWWDQW� G¶DFTXpULU� GHV�

FDSDFLWpV� XWLOHV� GDQV� OHXUV� FRPSRUWHPHQW� MRXUQD�
OLHU�� PDLV� DXVVL� GDQV� OHXU� IXWXUH� UHFKHUFKH� G¶HP�
SORL� 
 -� �� QRYHPEUH�� ��� GpFHPEUH�� �� MDQYLHU�� ���
MDQYLHU����IpYULHU����PDUV�����PDUV����DYULO�����DYULO��
��PDL�����PDL 
 
,OV�RQW�pWp�PLV�j�FRQWULEXWLRQ�SRXU�PHWWUH�HQ�SODFH�
HW� DQLPHU� GHV� DWHOLHUV� 3()� ORUV� GHV� ILQDOLWpV� GX�
'LVWULFW��GX�)pPL�3ODJH�HW�GH� OD� MRXUQpH�© 6R\RQV�
35(76 ª 

 



��� 

 

ACTIONS 

/H�GpSORLHPHQW�GH�OD�)0,�V¶HVW�DPSOLILp�ORUV�GH�FHWWH�VDLVRQ�����������HW�D�pWp�pWHQGX�DX[�FDWpJRULHV�8���8��� 
,O�UHVVRUW�GX�ELODQ�JOREDO�TXH�OH�WDX[�GH�UHWRXU�HVW�WUqV�VDWLVIDLVDQW��PDOJUp�TXHOTXHV�SUREOqPHV�OLpV�DX[�VHUYHXUV�
GH�OD�)pGpUDWLRQ��� 



��� 

 

7URSKpH�+pULWDJH�&RXSH�GX�PRQGH������ 
 

8Q�HQJRXHPHQW�pQRUPH�SRXU�OD�&RXSH�GX�PRQGH�DYHF�GHV�DFWLRQV�GH�SURPR�
WLRQ�DXWRXU�GX�0RQGLDO������ORUV�GHV�UDVVHPEOHPHQWV�GpSDUWHPHQWDX[��SDUWL�

FXOLqUHPHQW�ORUV�GX�)pPL�SODJH��IDLVDQW�GX�'LVWULFW�GH �
/RLUH�$WODQWLTXH�OH�ODXUpDW�GX�3UL[�VSpFLDO�GX�MXU\�
© )LHUV�G¶rWUH�%OHXHV ª��UHPLV�OH����PDL�j�&UpWHLO� 
 

/H�'LVWULFW�D�pJDOHPHQW�pWp�LQYLWp��SDU�OD�),)$��j�OD�
&RQYHQWLRQ�GX�)RRWEDOO�IpPLQLQ��RX�LO�D�SX�PHWWUH�HQ�

$FTXLVLWLRQ�HVSDFH�1RsO�/(�*5$É7� 
 
· ���DRXW��������SUHPLHU�FRQWDFW�DYHF�O¶H[�JDUDJH�5HQDXOW�%HQHWHDX 
· ���RFWREUH��������SULQFLSH�HW�ILQDQFHPHQW�YRWpV�HQ�$* 
· ���GpFHPEUH������GDWH�G¶DFTXLVLWLRQ�RIILFLHOOH 
· ��MDQYLHU������GpEXW�GHV�WUDYDX[�G¶DPpQDJHPHQW�������MRXUQpHV�EpQp�
YROHV 

· ¬�SDUWLU�GX����MDQYLHU����������HQWUHSULVHV�YRQW�VH�VXFFpGHU 
· ���PDL��������ILQ�GHV�WUDYDX[ 
· ��MXLQ��������LQDXJXUDWLRQ�HQ�SUpVHQFH�GHV�FOXEV��GH�0��/(�*5$É7������������������
0��'(%$5%$7��0��6,021(7��0��52866(/�HW�DXWUHV�SHUVRQQDOLWpV�GX�IRRWEDOO�IUDQoDLV�HW�OLJpULHQ 

)RRW�� 
 

���7HUUDLQV�)RRW��GDQV�OH�GpSDUWHPHQW��� 
�3RQWFKkWHDX�����–�%DUEHFKDW�–�0DFKHFRXO�–�0RX]LOORQ�–�/H�3HOOHULQ�–�3RUQLF�–�6W�+LODLUH�GH�&KDOHRQV�����
&KpPpUp�-�'LVWULFW 
����HQ�FRXUV����6W�$XELQ�GH�*XpUDQGH�����–�&RXIIp�–�0pVDQJHU�-�0HOOLQHW 

)pPL�SODJH� 
 

&¶HVW�VRXV�OH�VROHLO�GH�OD�EHOOH�HW�JUDQGH�SODJH�GH�6W�%UHYLQ�OHV�3LQV�TXH �������
MHXQHV�MRXHXVHV�OLFHQFLpHV�RX�QRQ VH�VRQW�UHWURXYpHV�FH�GLPDQFKH����PDL�SRXU�
OD���qPH pGLWLRQ�GX�)pPL�3ODJH�� 
$SUqV�XQH�MRXUQpH�SOHLQH�GH�VRXULUHV��F¶HVW�DX�WRXU�G¶DQ�
FLHQQHV�LQWHUQDWLRQDOHV�)UDQoDLVHV��FRPPH %ULJLWWH�+(1�
5,48(6��3HJJ\�3529267�HW /DXUD�*(25*(6 GH�SUHQ�
GUH�OH�FRQWU{OH�GX�EDOORQ�SRXU�FO{WXUHU�OD�MRXUQpH�DYHF�XQ�
PDWFK�GH�JDOD�HQWRXUpHV�GH�QRPEUHXVHV�VXSSRUWULFHV�
HQ %OHX� %ODQF HW 5RXJH�� 

&RXSH�GX�PRQGH�)pPLQLQH�-�GpSODFHPHQW�j�5HQQHV�)5$1&(���1,*(5,$� 
 

8QH�RSpUDWLRQ�D�SHUPLV�GH�FRPPDQGHU�GHV�SDFNV�j�SUL[�SUpIpUHQWLHOV�SRXU�DV�
VLVWHU� j� �� PDWFKHV� DX� 5RD]KRQ� 3DUN� GH� 5HQQHV� DYHF� SRXU� WrWH� G¶DIILFKH OH�
PDWFK�GH�O¶eTXLSH�GH�)UDQFH�IDFH�DX�1LJHULD�OH�OXQGL����MXLQ������� 
3RXU�IDFLOLWHU�OH�GpSODFHPHQW�GHV�FOXEV�HW�SRXU�OD�FRQYLYLDOLWp��XQ�WUDQVSRUW�HQ�FDU�
D�pWp�SULV�HQ�FKDUJH�GDQV�VRQ�LQWpJUDOLWp�SDU�OH�'LVWULFW�SRXU�OH�PDWFK�GH�O¶eTXLSH�
GH�)UDQFH�� ��� FDUV� VRQW� SDUWLV� GH� �� VLWHV� GLIIpUHQWV� �/H�'LVWULFW� j� /D�&KDSHOOH�
V�(UGUH��*XpPHQp�3HQIDR�HW�3RQWFKDWHDX�� 

3ULVRQ�GH�1DQWHV 
 

$YHF�XQH�SRSXODWLRQ�GH����GpWHQXV�PDMHXUV��YRORQWDLUHV��LO�D�pWp�PLV�HQ�SODFH�GHV�DWHOLHUV�G¶HQWUDLQHPHQW�
VXU���VpDQFHV�DX�VHLQ�GH�OD�3ULVRQ�GH�1DQWHV� 
&HWWH�LQWHUYHQWLRQ�V¶HVW�WHUPLQpH�OH����0DL�SDU�OD�PLVH�HQ�SODFH�G¶XQ�PDWFK�DYHF�TXHOTXHV�6HUYLFHV�&L�
YLTXHV�GX�'LVWULFW� 
&HWWH�DFWLRQ�D�SHUPLV�DX[�GpWHQXV�GH�YDORULVHU�OHXUV�FRPSRUWHPHQWV�GDQV�OHXU�PLOLHX�FDUFpUDO�HW�VHUD�UH�
FRQGXLWH� 



��� 

 

ACTIONS 

���  
����-���� ����-���� ����-���� ����-���� ����-���� ����-���� ����-���� ����-���� 

/,%5(�0$6&8/,16 ����� ����� ����� ����� ����� ����� ����� ������ 

9pWpUDQ ���� ���� ���� ���� ���� ���� ���� ���� 
6HQLRU ���� ���� ���� ���� ���� ���� ���� ���� 

8�� ��� ��� ��� ��� ��� ��� ��� ��� 

8�� ��� ��� ��� ��� ��� ��� ��� ���� 

8�� ���� ���� ���� ���� ���� ���� ���� ���� 
8�� ���� ���� ���� ���� ���� ���� ���� ���� 

8�� ���� ���� ���� ���� ���� ���� ���� ���� 

8�� ���� ���� ���� ���� ���� ���� ���� ���� 

8�� ���� ���� ���� ���� ���� ���� ���� ���� 
8�� ���� ���� ���� ���� ���� ���� ���� ���� 

8�� ���� ���� ���� ���� ���� ���� ���� ���� 

8�� ���� ���� ���� ���� ���� ���� ���� ���� 

8�� ���� ���� ���� ���� ���� ���� ���� ���� 
8� ���� ���� ���� ���� ���� ���� ���� ���� 

8� ���� ���� ���� ���� ���� ���� ���� ���� 

8� ���� ���� ���� ���� ���� ���� ���� ���� 

8� ���� ���� ���� ���� ��� ��� ��� ��� 
/,%5(�)(0,1,1(6 ���� ���� ���� ���� ���� ���� ���� ���� 

6HQLRU�) ��� ��� ��� ��� ��� ��� ��� ��� 

8��) �� �� �� �� �� �� �� �� 

8��) �� �� �� �� �� �� �� �� 
8��) ��� ��� ��� �� �� �� �� �� 

8��) ��� ��� ��� �� �� �� �� �� 

8��) ��� ��� ��� �� �� �� �� �� 

8��) ��� ��� ��� ��� �� �� �� �� 
8��) ��� ��� ��� ��� �� �� �� �� 

8��) ��� ��� ��� ��� �� �� �� �� 

8��) ��� ��� ��� �� �� �� �� �� 

8��) ��� ��� ��� ��� �� �� �� �� 
8��) ��� ��� ��� ��� ��� �� �� �� 

8�) ��� ��� ��� ��� ��� �� �� �� 

8�) ��� ��� �� ��� �� �� �� �� 

8�) �� ��� �� �� �� �� �� �� 
8�) �� �� �� �� �� �� �� � 

)227%$//�(175(35,6( ��� ��� ��� ��� ��� ��� ��� ��� 

9pWpUDQ ��� ��� ��� ��� ��� ��� ��� ��� 

6HQLRU ��� ��� ��� ��� ��� ��� ��� ��� 

8�� � �� � � � � � � 

8�� � � � � � � � � 

8�� � � � � � � � � 

8�� � � � � � � � � 

�����-����� 

����� 
���� 
���� 
��� 
��� 
���� 
���� 
���� 
���� 
���� 
���� 
���� 
���� 
���� 
���� 
���� 
���� 
���� 
���� 
��� 
�� 
�� 
��� 
��� 
��� 
��� 
��� 
��� 
��� 
��� 
��� 
��� 
��� 
��� 
�� 
��� 
��� 
��� 
� 
� 
� 
� 

)876$/�0$6&8/,16 ��� ��� ��� ��� ��� ��� ��� ��� ��� 

9pWpUDQ ��� �� �� �� �� �� �� �� �� 

6HQLRU ��� ��� ��� ��� ��� ��� ��� ��� ��� 

8�� � �� �� �� �� �� �� �� �� 

8�� �� �� �� �� �� �� �� �� �� 

8�� �� �� �� �� �� �� �� � �� 

8�� �� �� �� �� � �� � �� � 

8�� �� �� �� �� �� � � � � 

8�� �� �� �� �� �� �� �� � � 

8�� �� �� �� �� �� �� �� � � 

8�� �� �� �� �� �� �� �� � � 

8�� �� �� �� �� �� �� �� � � 

8�� �� �� �� �� �� �� � �� � 

8�� �� �� �� �� �� �� �� �� �� 

8� �� �� �� �� �� �� �� �� �� 

8� �� �� �� �� �� �� �� �� �� 

8� � �� �� �� �� �� �� �� � 

8� � � �� �� �� �� �� �� �� 



��� 

 

  �����-����� ����-���� ����-���� ����-���� ����-���� ����-���� ����-���� ����-���� ����-���� 

)876$/�)(0,1,1(6 �� ��� ��� ��� �� �� �� � � 

6HQLRU�) �� �� �� �� �� �� �� � � 

8��) � � � � � � � � � 

8��) � � � � � � � � � 

8��) � � � � � � � � � 

8��) � � � � � � � � � 

8��) � � � � � � � � � 

8��) � � � � � � � � � 

8��) � � � � � � � � � 

8��) � � � � � � � � � 

8��) � � � � � � � � � 

8��) � � � � � � � � � 

8��) � � � � � � � � � 

8�) � � � � � � � � � 

8�) � � � � � � � � � 

8�) � � � � � � � � � 

8�) � � � � � � � � � 

/,&(1&,(6�/2,6,5 ���� ���� ���� ���� ���� ���� ���� ���� ���� 

)RRW�/RLVLU ���� ���� ���� ���� ���� ���� ���� ���� ���� 

',5,*($176 ���� ���� ���� ���� ���� ���� ���� ���� ���� 

'LULJHDQW ���� ���� ���� ���� ���� ���� ���� ���� ���� 

'LULJHDQWH ��� ��� ��� ��� ��� ��� ��� ��� ��� 

$5%,75(6 ��� ��� ��� ��� ��� ��� ��� ��� ��� 

$UELWUH ��� ��� ��� ��� ��� ��� ��� ��� ����0����) 

$UELWUH�)pPLQLQH � � � � � � � �   

-HXQH�DUELWUH ��� ��� ��� ��� ��� ��� ��� ���   

-HXQH�DUELWUH�)pPLQLQH � � � � �� �� �� ��   

7UqV�MHXQH�DUELWUH �� �� �� � �� � �� ��   

7UqV�MHXQH�DUELWUH�)pPLQLQH � � � � � � � �   

('8&$7(856�',3/Ð0(6 ���� ��� ��� ��� ��� ��� ��� ��� ��� 

1DWLRQDO��H[-(QWUDvQHXU� �� �� �� �� �� �� �� �� �� 

5pJLRQDO��H[-0RQLWHXU� ��� ��� ��� ��� ��� ��� ��� ��� ��� 

5pJLRQDO�)pPLQLQH � � � � � � � �   

(GXFDWHXU�)pGpUDO ��� ��� ��� ��� ��� ��� ��� ��� ��� 

(GXFDWULFH�)pGpUDOH �� �� �� �� �� �� �� ��   

$QLPDWHXU ��� ��� ��� �� - - - - - 

$QLPDWULFH �� �� �� � - - - - - 

-28(856�6286�&2175$7 ��� ��� ��� ��� �� ��� �� �� �� 

)pGpUDO �� � � � � �� �� � � 

$VSLUDQW �� �� �� �� �� �� �� �� �� 

6WDJLDLUH �� �� �� �� �� �� �� � �� 

(OLWH � � � � � �� � � � 

3URIHVVLRQQHO �� �� �� �� �� �� �� �� �� 

,1',9,'8(/�',675,&7 �� �� �� �� �� �� �� �� �� 

0HPEUH�LQGLYLGXHO �� �� �� �� �� �� �� �� �� 

0HPEUH�LQGLYLGXHOOH � � � � � � � � � 

727$/ ����� ����� ����� ����� ����� ����� ����� ����� ����� 



��� 

 

ACTIONS 

8��)5$7(51(//(�67�+(5%/$,1  ��� 
92/7,*(856�'(�&+$7($8%5,$17 ��� 
)�&��1$17(6 ��� 
)��&��'(�5(7= ��� 
1257�$��&� ��� 
28'21�&28))(�)��&� ��� 
/$1'5($8�/2528;�%277(5($8 ��� 
(��6��9(5728�)227 ��� 
%28$<(�)�&� ��� 
6$,17�%5(9,1�)��&� ��� 
)��&��5(=( ��� 
(/$1�625,1,(5(6�)227%$// ��� 

6$,17�6(%$67,(1�)��&� ��� 
67�1$=$,5(�$7/$17,48(�)227%$// ��� 
6$9(1$<�0$/9,//(�35,148,$8�)��&� ��� 
$&�&+$3(/$,1�&+$3(//(�685�(5'5( ��� 
$0�(&2/(6�3217�52866($8�5(=( ��� 
/$�0(//,1(7�'(�1$17(6 ��� 
259$8/7�5& ��� 
8��6��7+28$5( ��� 
8��6��67(�$11(�'(�9(5728 ��� 
*(1(6721�$��6��68'�/2,5( ��� 
0(7$//2�6��&+$17(1$<��1$17(6 ��� 
8��6��-($11(�'¶$5&�&$548()28 ��� 

120%5(�'(�/,&(1&,e6�3$5�&/8% 

7\SH�GH�FOXE $FWLIV�HQ�ILQ�GH�
VDLVRQ 

5DGLpV�GXUDQW�
VDLVRQ 

7RWDOHPHQW�
LQDFWLIV�GXUDQW�

VDLVRQ 

)RRW�ORLVLU �� � � 

*URXSHPHQW�UXUDO �� � � 

)XWVDO �� � � 

)RRW�HQWUHSULVH �� � � 

/LEUH ��� � � 

7RWDO ��� �� � 

53945
53263

50972

49572 49162
50285

51088

54831 55316
56556 56234

58077

EVOLUTION DU NOMBRE DE LICENCIES



��� 

 

&RXSH�GX�'LVWULFW�$OEHUW�%$89,1($8 ���PDL����� 6&�$YHVVDF�)pJUpDF 
 

&KDOOHQJH�GX�'LVWULFW�$OEHUW�&+$51($8� ���PDL����� 86�/XFpHQQH���� 
 

&RXSH�8���-HDQ�2/,9,(5� ���PDL����� $(35�5H]p 
 

&RXSH�8���,QWHUVSRUW ���PDL����� (6�9LJQHX[ 
 
 

 
&RXSH�6HQLRUV�)pPLQLQHV� ���PDL����� *)�&KkWHDXEULDQW���'HUYDO 
 

&RXSH�8���)pPLQLQHV� ���PDL����� (QW��6W�/\SKDUG���6WH�5HLQH 
 

&RXSH�8���)pPLQLQHV�)RRW�j��� ���PDL����� $(35�5H]p 
 

&RXSH�8���)pPLQLQHV�)RRW�j����QRXYHDX� ���PDL����� *)�9HUWRX�6RULQLqUHV 
 
&KDOOHQJH�9pWpUDQV�<DQQLFN�'528(7 ���DYULO����� -$�6W�0DUV�GX�'pVHUW 
 
&RXSH�(QWUHSULVH ���MXLQ����� &7(�2UYDXOW 
 

&KDOOHQJH�(QWUHSULVH� ���MXLQ����� /HV�$IIDLUHV�eWUDQJqUHV 
 

 
&RXSH�/RLVLU ���MXLQ����� $&�&KDSHODLQ���� 
 

&KDOOHQJH�/RLVLU� ���MXLQ����� 86�7KRXDUpHQQH 
 

&RXSH�)XWVDO�0DVFXOLQV ���PDL����� 1DQWHV�'RXORQ�%RWWLqUH�)XWVDO 
 

&RXSH�)XWVDO�)pPLQLQHV� ���PDL����� 1DQWHV�0pWURSROH�)XWVDO 
 
 

 
&KDOOHQJH�(VSRLU�8���&UpGLW�$JULFROH�© 2U ª� ���PDL����� $6�0pVDQJHU 
 

&KDOOHQJH�(VSRLU�8���&UpGLW�$JULFROH�© $UJHQW ª� ���MXLQ����� -6&�%HOOHYXH 
 

&KDOOHQJH�(VSRLU�8���&UpGLW�$JULFROH�© %URQ]H ª� ���MXLQ����� *-�$QFHQLV�6W�*pUpRQ 
 

&KDOOHQJH�8��� ���PDL����� 6W�1D]DLUH�$) 
 
%HDFK�6RFFHU�0DVFXOLQ ��MXLQ����� )&�7RXWHV�$LGHV 
 

%HDFK�6RFFHU�)pPLQLQ��QRXYHDX� ������MXLQ����� �������)&�1DQWHV 
 

$SUqV�OH�VXFFqV�GH�OD�&RXSH�GX�0RQGH�)pPLQLQH�HW�O¶HQJRXHPHQW�TX¶HOOH�D�VXVFLWp��DSUqV�
OH�FRPSRUWHPHQW�H[HPSODLUH�GH�QRV�UHSUpVHQWDQWHV��VDFKRQV�SURILWHU�GH�FH�YHQW�GH�IUDL�
FKHXU�TXL�QRXV�UDPqQH�DX[�YDOHXUV�IRQGDPHQWDOHV�GH�QRWUH�VSRUW�� 
 
 
 
 
 
 

 
%RQQH�VDLVRQ������-������'DQLHO�028/(7 
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